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MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

NOTICE

Notice is hereby given that Sixty Second (62"") Annual General Meeting of Molind Engineering Limited
will be held on Friday, 29" day of September 2023 at 01:00 PM at registered office of the Company
situated at Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali
S.A.S. Nagar (Mohali)-160055 Punjab to transact the following business:

ORDINARY BUSINESS:-

To receive, consider and adopt the Audited Financial Statements of the Company for the financial year
ended 31% March 2023 and the Reports of the Board of Director's and the Auditor’s thereon.

To appoint a Director in place of Mr. Manmohan Walia (DIN: 01056751) who is liable to retire by rotation
and being eligible offers himself for reappointment.

To approve appointment of Statutory Auditors and fixing of their remuneration

To consider and if thought fit, to pass with or without modification(s), the following resolution as an

Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 139, 141, 142 and other applicable provisions,
if any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force), M/s Virender K. Jain
& Associates Chartered Accountants, having Firm Registration Number- 005994N be and is hereby
appointed as the statutory auditors of the Company for a period of 5 Consecutive years i.e. from the
conclusion of this Annual General Meeting till the conclusion of the 67™ Annual General Meeting to be
held in the calendar year 2028 at such remuneration plus applicable taxes and reimbursement of out-of-
pocket expenses in connection with the Audit as may be mutually agreed between the Board of Directors of
the Company and the Auditors.

RESOLVED FURTHER THAT Directors and/or Company Secretary of the Company be and is hereby
authorized to file the required Form ADT-1 with the concerned Registrar of Companies and if required to
give intimation to the concern stock exchange, where the shares of the company are listed and also to do all
such acts and deeds as may be necessary or incidental to give effect to this resolution.”

SPECIAL BUSINESS:-

To Appoint Mr. Manmeet Singh Chadha (DIN: 02414557) as Non- Executive Independent Director of the
Company.

To consider and, if thought fit, to pass, with without modification(s), the following resolution as Special
Resolution;

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 161 (1), Schedule IV and other
applicable provisions of the Companies Act, 2013 (“the Act”) read with the Rules framed thereunder, and
applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
(“the LODR Regulations”) (including any statutory modification(s) or re-enactment(s) thereof, for the time
being in force), and Articles of Association of the Company, approval and recommendation of the
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Nomination and Remuneration Committee and that of the Board, Mr. Manmeet Singh Chadha (DIN:
02414557) , who was appointed as an Additional Director in the capacity of an Independent Director with
effect from September 4, 2023, who meets the criteria for independence under Section 149(6) of the Act
and the Rules made thereunder and Regulation 16(1)(b) of the LODR Regulations and in respect of whom
the Company has received a notice in writing from a member under Section 160 of the Act, be and is hereby
appointed as an Independent Director of the Company for a period of 5 (Five) years till September 3, 2028,
and that she shall not be liable to retire by rotation.

RESOLVED FURTHER THAT the Board of Directors and/or Company secretary of the Company be and
are hereby severally authorized to do all such acts, deeds, matters and things
as may be considered necessary, desirable or expedient to give effect to this resolution.”

By order of the Board of Director
For Molind Engineering Limited

Sd/-

Bhupinder Singh

Managing Director

DIN: 00176255

Add: WZ 136-F F, Gali No.7

Place: Mohali (Punjab) Shiv Nagar, Janakpuri, B-1,Delhi-110058
Date:04.09.2023
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF/
HERSELF. A PROXY NEED NOT BE A MEMBER OF THE COMPANY. A PERSON CAN ACT
AS PROXY ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND HOLDING IN
THE AGGREGATE NOT MORE THAN TEN PERCENT OF THE TOTAL SHARE CAPITAL OF
THE COMPANY. A MEMBER HOLDING MORE THAN TEN PERCENT OF THE TOTAL
SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS MAY APPOINT A
SINGLE PERSON AS PROXY AND SUCH PERSON SHALL NOT ACT AS A PROXY FOR ANY
OTHER PERSON OR SHAREHOLDER.

THE INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, BE DEPOSITED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
COMMENCEMENT OF THE MEETING. PROXIES SHALL NOT HAVE ANY RIGHT TO
SPEAK AT THE MEETING. A PROXY FORM IS ANNEXED TO THIS NOTICE.

EVERY MEMBER ENTITLED TO VOTE AT THE MEETING, OR ON ANY RESOLUTION TO
BE MOVED THEREAT, SHALL BE ENTITLED DURING THE PERIOD BEGINNING 24
HOURS BEFORE THE TIME FIXED FOR THE COMMENCEMENT OF THE MEETING AND
ENDING WITH THE CONCLUSION OF THE MEETING, TO INSPECT THE PROXIES
LODGED, AT ANY TIME DURING THE BUSINESS HOURS OF THE COMPANY, PROVIDED
THAT NOT LESS THAN THREE DAYS' NOTICE IN WRITING OF THE INTENTION SO TO
INSPECT IS GIVEN TO THE COMPANY.

2. The businesses set out in the Notice will be transacted through remote electronic voting system and the
Company is providing facility for voting by remote electronic means. Instructions and other information
relating to remote e-voting are given in the Notice under Note No. 14.

Members attending the meeting, who have not cast their vote by remote e-voting, shall be able to exercise
their right to vote at the meeting through ballot papers. Members who have cast their votes by remote e-
voting prior to the AGM may attend the AGM but shall not be entitled to cast their votes again.

3. The Register of Members and Share Transfer Books of the Company shall remain closed from 23™ day of
September, 2023 to 29" day of September, 2023 (both days inclusive).

4. Norms for furnishing of PAN, KYC, Bank details and Nomination:

Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSDPoD- 1/P/ CIR/2023/37 dated March 16, 2023,
issued in supersession of earlier circulars issued by SEBI bearing nos. SEBI/HO/ MIRSD/MIRSD RTAMB
/P/CIR/2021/655 and SEBI/HO/MIRSD/ MIRSD RTAMB/ P/CIR/2021/687 dated November 3, 2021 and
December 14, 2021, respectively, SEBI has mandated all listed companies to record PAN, Nomination,
Contact details, Bank A/c details and Specimen signature for their corresponding folio numbers of holders
of physical securities. The folios wherein any one of the cited documents/details is not available on or
after October 1, 2023, shall be frozen by the RTA. The securities in the frozen folios shall be eligible:
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e To lodge any grievance or avail of any service, only after furnishing the complete documents / details as
mentioned above;

e To receive any payment including dividend, interest or redemption amount (which would be only
through electronic mode) only after they comply with the above stated requirements.

Furthermore, such frozen folios shall be referred by RTA/Company to the administering authority under the
Benami Transactions (Prohibitions) Act, 1988 and/or Prevention of Money Laundering Act, 2002, after
December 31, 2025

The forms for updation of PAN, KYC, bank details and Nomination viz., Forms ISR-1, ISR-2, ISR-3, SH-
13 and the said SEBI circular are available on our website www.molindengineering.co.in under shareholder
information tab.

In view of the above, we urge Members holding shares in physical form to submit the required forms along
with the supporting documents at the earliest.

Company has issued letters to all Shareholders of the company along with two reminders for PAN Card,
Bank account details and dematerialization of shares held in physical form as required by SEBI vide its
circular number SEBI/HO/MIRSD/DOP1/CIR/P/2018/73 dated 20™ April 2018

Pursuant to SEBI circular no. SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2021/655 dated 03™ November
2021 Company has sent letters along with the help of RTA (Skyline Financial Services Private Limited)
for furnishing the details required as per aforesaid circular.

Further, Pursuant to SEBI Circular no. SEBI/HO/MIRSD/MIRSDPoD- 1/P/ CIR/2023/37 dated March 16,
2023 Company has sent 2™ reminders letters to the shareholders of the company with the help of RTA
(Skyline Financial Services Private Limited) ) for furnishing the details required as per aforesaid circular.

Members who hold shares in dematerialized form and wish to update their PAN, KYC, Bank details and
Nomination, are requested to contact their respective DPs.

5. Members may please note that SEBI vide its Circular No. SEBI/HO/MIRSD/MIRSD
RTAMB/P/CIR/2022/8 dated January 25, 2022 has mandated the listed companies to issue securities in
dematerialized form only while processing service requests viz. Issue of duplicate securities certificate;
claim from unclaimed suspense account; renewal/ exchange of securities certificate; endorsement; sub-
division/splitting of securities certificate; consolidation of securities certificates/folios; transmission and
transposition. Accordingly, Members are requested to make service requests by submitting a duly filled and
signed Form ISR — 4, the format of which is available on the Company’s website at
www.molindengineering.co.in under shareholder information tab.

6. SEBI vide its notification dated January 25, 2022 has mandated that all requests for transfer of securities
including transmission and transposition requests shall be processed only in dematerialized form. In view of
the same and to eliminate all risks associated with physical shares and avail various benefits of
dematerialization. Members are advised to dematerialize the shares held by them in physical form.
Members can contact the Company or RTA of the company i.e. Skyline Financial Services Private
Limited, for assistance in this regard.
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Further, SEBI vide its notification no- SEBI/LAD-NRO/GN/2022/80 dated April 25 2022 and notification
no- SEBI/HO/MIRSD/MIRSD RTAMB/P/CIR/2022/65 dated May 18 2022 has simplified the
transmission process and prescribed documents to be executed in case of transmission of securities.

7. As per the provisions of Section 72 of the Act and SEBI Circular, the facility for making nomination is
available for the Members in respect of the shares held by them. Members who have not yet registered their
nomination are requested to register the same by submitting Form No. SH-13. If a Member desires to opt
out or cancel the earlier nomination and record a fresh nomination, he/ she may submit the same in Form
ISR-3 or SH-14 as the case may be. The said forms can be downloaded from the Company’s website
www.molindengineering.co.in under shareholder information tab. Members are requested to submit the said
details to their DP in case the shares are held by them in dematerialized form and to Company’s RTA
Skyline Financial Services Private Limited, in case the shares are held in physical form.

8. Members holding shares in physical form, in identical order of names, in more than one folio are
requested to send to the Company or RTA (Skyline Financial Services Private Limited), the details of
such folios together with the share certificates along with the requisite KYC Documents for consolidating
their holdings in one folio. Requests for consolidation of share certificates shall be processed in
dematerialized form.

9. In case of Joint holders attending the Meeting, only such joint holder who is higher in the order of names
will be entitled to vote.

10. Non-resident Indian shareholders are requested to inform about the following immediately to the
Company or its RTA or the concerned Depository Participant, as the case may be:

a. Change in the residential status on return to India for permanent settlement.
b. Particulars of the NRE account with a Bank in India, if not furnished earlier.

11. SEBI & Ministry of Corporate Affairs (MCA) is promoting electronic communication as a contribution
to greener environment. Accordingly, as a part of green initiative soft copy of the Annual Report 2022-23 is
being sent to all the members whose email address(es) are registered with the Company/Depository
Participant(s) unless any member has requested for a hard copy of the same. Further, in accordance with
Listing Regulations and Section 136 of the Companies Act, 2013 including Rules made thereunder, hard
copy of Annual Report 2022-23 is being sent to all other members who have not registered their email
address (es) alonwith physical copies of the Notice of the 62™ Annual General Meeting of the Company
inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy Form are
being sent in the permitted mode.

Members may also note that the Annual Report for the financial year 2022-23 and the Notice convening the
AGM are also available on the Company’s website www.molindengineering.co.in and on the website of
Stock Exchange i.e. Metropolitan Stock Exchange of India Limited www.msei.in.

The physical copies of the aforesaid documents will also be available at the Company’s Registered Office
for inspection during normal business hours on working days. For any communication, the shareholders
may also send requests to the Company’s investor email id moielmhl@gmail.com.
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12. As required under Regulation 36(3) of the SEBI Listing Regulations and Secretarial Standard 2,
particulars of Directors seeking re-appointment at this AGM, forms an integral part of the Notice. The
Directors have furnished the requisite declarations for their appointment/ re-appointment.

13. To receive shareholders’ communications through electronic means, including Annual Reports and
Notices, members are requested to kindly register/update their e-mail address with their respective
depository participant, where shares are held in electronic form, where shares are held in physical form,
members are advised to register their e-mail address with (Skyline Financial Services Private Limited), In
case of queries, members are requested to write to moielmhl@gmail.com.

14. Voting through electronic means

I. In compliance with provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies
(Management and Administration) Rules, 2014 as amended by the Companies (Management and
Administration) Amendment Rules, 2015 and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, members may cast their vote on all the resolutions proposed
to be considered in this Annual General Meeting by electronic means from a remote location (“Remote E-
voting”) and the Company is pleased to provide to its members the facility to exercise their right to vote on
resolutions proposed to be considered at the Annual General Meeting by “Remote E-voting”. The company
has engaged Central Depository Services (India) Limited (CDSL) and the facility of casting the votes by the
members using an electronic voting system from a place other than venue of the AGM (“Remote E-voting”™)
will be provided by CDSL.

II. Members of the company, instead of casting their votes by the aforesaid “Remote E-voting” may cast
their vote at the venue of the Annual General Meeting through physical ballot papers, which shall be made
available at the venue of the AGM and only such member attending the meeting, who have not cast their
vote by remote e-voting, shall be able to exercise their right to vote at the meeting through ballot papers or
by show off hands.

II1. The process and manner for remote e-voting are as under:

(i) The voting period begins on Tuesday the 26™ day of September 2023 from 9.00 A.M. and
ends on Thursday the 28" day of September 2023 up to 5.00 P. M. During this period
shareholder’s of the Company, holding shares either in physical form or in dematerialized
form, as on the cut-off date (record date) of 22"! September 2023, may cast their vote
electronically. The E-voting module shall be disabled by CDSL for voting thereafter.

(i1))  Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

(iii)  Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote
e-voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it
has been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.
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Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to listed
entities in India. This necessitates registration on various ESPs and maintenance of multiple user IDs
and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has been
decided to enable e-voting to all the demat account holders, by way of a single login credential,
through their demat accounts/ websites of Depositories/ Depository Participants. Demat account
holders would be able to cast their vote without having to register again with the ESPs, thereby, not
only facilitating seamless authentication but also enhancing ease and convenience of participating in
e-voting process.

Step 1 : Access through Depositories CDSL/NSDL e-Voting system in case of individual shareholders
holding shares in demat mode.

(iv)  In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020
on e-Voting facility provided by Listed Companies, Individual shareholders holding securities in
demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are advised to update their mobile number and email Id in
their demat accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Demat mode CDSL/NSDL is given below:

Type of | Login Method
shareholders
1) Users who have opted for CDSL Easi / Easiest facility, can login through
Individual their existing user id and password. Option will be made available to
Shareholders reach e-Voting page without any further authentication. The users to login
holding to Easi / Easiest are requested to visit CDSL website www.cdslindia.com
securities in and click on login icon & New System Myeasi Tab.
Demat mode
with CDSL 2) After successful login the Easi / Easiest user will be able to see the e-Voting
Depository option for eligible companies where the e-voting is in progress as per the
information provided by company. On clicking the e-voting option, the
user will be able to see e-Voting page of the e-Voting service provider for
casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting. Additionally, there is also links
provided to access the system of all e-Voting Service Providers, so that the
user can visit the e-Voting service providers’ website directly.
3) If the user is not registered for Easi/Easiest, option to register is available
at cdsl website www.cdslindia.com and click on login & New System
Myeasi Tab and then click on registration option.
4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user by
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sending OTP on registered Mobile & Email as recorded in the Demat
Account. After successful authentication, user will be able to see the e-
Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual
Shareholders
holding
securities in
demat mode
with NSDL
Depository

1) If you are already registered for NSDL IDeAS facility, please visit the e-
Services website of NSDL. Open web browser by typing the following
URL: https://eservices.nsdl.com either on a Personal Computer or on a
mobile. Once the home page of e-Services is launched, click on the
“Beneficial Owner” icon under “Login” which is available under ‘IDeAS’
section. A new screen will open. You will have to enter your User ID and
Password. After successful authentication, you will be able to see e-Voting
services. Click on “Access to e-Voting” under e-Voting services and you
will be able to see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting period.

2) If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for IDeAS
“Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https:/www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have to
enter your User ID (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as shown on the
screen. After successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the remote e-
Voting period.

Individual
Shareholders
(holding
securities in
demat  mode)
login  through
their Depository
Participants
(DP)

You can also login using the login credentials of your demat account through
your Depository Participant registered with NSDL/CDSL for e-Voting facility.
After Successful login, you will be able to see e-Voting option. Once you click on
e-Voting option, you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the remote e-Voting
period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget

User ID and Forget Password option available at abovementioned website.

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in




MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. CDSL and NSDL

Login type Helpdesk details
Individual Shareholders holding | Members facing any technical issue in login can contact CDSL
securities in Demat mode with CDSL | helpdesk by sending a request at

helpdesk.evoting@cdslindia.comor contact at toll free no.
1800225533

Individual Shareholders holding
securities in Demat mode with NSDL

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at
toll free no.: 1800 1020 990 and 1800 22 44 30

Step 2: Access through CDSL e-Voting system in case of shareholders holding shares in physical
mode and non-individual shareholders in demat mode.

) Login method for e-Voting for Physical shareholders and shareholders other than individual

holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered

with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders
holding shares in Demat.

PAN Enter your 10digit alpha-numeric *PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the
sequence number sent by Company/RTA or contact
Company/RTA.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

Bank format) as recorded in your demat account or in the company records

Details in order to login.

OR Date e If both the details are not recorded with the depository or

of Birth company, please enter the member id / folio number in the

(DOB) Dividend Bank details field.

(vi)  After entering these details appropriately, click on “SUBMIT” tab.
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Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used by
the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-voting
on the resolutions contained in this Notice.

Click on the EVSN for the relevant ‘MOLIND ENGINEERING LIMITED’ on which you
choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option YES
implies that you assent to the Resolution and option NO implies that you dissent to the
Resolution.

Click on the “RESOLUTIONS FILE LINK?” if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK?”, else
to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on
the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by
the system.

There is also an optional provision to upload BR/POA if any uploaded, which will be made
available to scrutinizer for verification.

Additional Facility for Non — Individual Shareholders and Custodians —For Remote
Voting only.

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register themselves in
the “Corporates” module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in

10



MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

e After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

e The list of accounts linked in the login will be mapped automatically & can b delink in
case of any wrong mapping.

e It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney
(POA) which they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrutinizer to verify the same.

e Alternatively Non Individual shareholders are required mandatory to send the
relevant Board Resolution/ Authority letter etc. together with attested specimen
signature of the duly authorized signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz; moielmhl@gmail.com if
they have voted from individual tab & not uploaded same in the CDSL e-voting system
for the scrutinizer to verify the same.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT
REGISTERED WITH THE COMPANY/DEPOSITORIES.

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self attested
scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your
respective Depository Participant (DP)

3. For Individual Demat shareholders — Please update your email id & mobile no. with
your respective Depository Participant (DP) which is mandatory while e-Voting &
joining virtual meetings through Depository.

(xviii) Any person, who acquires shares of the Company and become Member of the Company after

(xix)

(xx)

dispatch of the Notice and holding shares as on the cut-off date i.e. 22" September 2023 may
follow the same instructions as mentioned above for e-Voting.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com, under
help section or write an email to helpdesk.evoting@cdslindia.com or contact on Toll free no-
1800 22 55 33

All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Sr. Manager, (CDSL, ) Central Depository Services (India) Limited, A
Wing, 25th Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower
Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call at
toll free no. 1800 22 55 33
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General Instructions:

(a) The voting period begins on Tuesday the 26" day of September 2023 from 9.00 A.M. and ends on
Thursday the 28" day of September 2023 up to 5.00 P. M. During this period shareholders’ of the
Company, holding shares, as on the cut-off date of 22" September 2023 may cast their vote
electronically.

(b) The voting right of the shareholders shall be in proportion to their shares of the paid up Equity share
capital of the Company as on the cut-off date (record date) of 22" September 2023.

(c) Mr. Sanjeev Sharma, Practicing Company Secretary, (ICSI Membership No.: 3789) has been
appointed as the Scrutinizer to scrutinize the e-voting process in a fair and transparent manner. The
Scrutinizer shall, immediately after the conclusion of voting at the Annual General Meeting, first count
the votes cast at the meeting, thereafter unblock the votes cast through remote e-voting in the presence of
at least 2 (two) witnesses not in employment of the Company and make not later than 2 working days of
the conclusion of the meeting, a consolidated Scrutinizer’s Report of the total votes cast in favour or
against, if any, to the Chairman and/or Director or a person authorized by him in writing who shall counter
sign the same.

(d) The results shall be declared forthwith upon receipt of the Scrutinizer’s Report. The results declared
along with the Scrutinizer’s Report shall be placed on the Company’s website
www.molindengineering.co.in and communicated to the stock exchanges where shares of the Company
are listed.

15. Members desiring any information relating to the accounts are requested to write to the Company well
in advance so as to enable the management to keep the information ready.

16. All documents referred to in the accompanying Notice shall be open for inspection at the Registered
Office of the Company during normal business hours (10.30 am to 5.30 pm) on all working days, up to
and including the date of Annual General Meeting of the Company.

17. Regulation 44(6) of SEBI Listing Regulations, is not applicable on the company, therefore conducting
live webcast of proceedings of AGM is not required during the year under review.

18. The route map showing directions to reach the venue of the 62" AGM is annexed.

19. As a measure of economy, copies of Annual Report will not be distributed at the venue of the AGM.
Members are, therefore, requested to bring their own copies of the Annual Report to the meeting.

20. Corporate members intending to send their authorized representatives to attend the Meeting are
requested to send to the Company a certified true copy of the Board Resolution authorizing their
representative to attend and vote on their behalf at the meeting at least 3 days before the AGM.

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in
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21. Explanatory Statement pursuant to section 102 (1) of the Act in respect of special business set out in this
Notice is annexed hereto.

By order of the Board of Directors
For Molind Engineering Limited

Sd/-

Bhupinder Singh

Managing Director

DIN: 00176255

Add: WZ 136-F F, Gali No.7

Place: Mohali (Punjab) Shiv Nagar, Janakpuri, B-1,
Date: 04.09.2023 Delhi-110058

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO
SECTION 102 (1) OF THE COMPANIES ACT, 2013:-

This Explanatory Statement is provided though strictly not required as per Section 102 of the Act.
ITEM NO. 3

Ashwani K. Gupta & Associates, Chartered Accountants, (Firm Registration No.: 003803N) were Re-
appointed as the Statutory Auditors of the Company by the Members at the 57 Annual General Meeting
(AGM) held on 13 September, 2018 to hold office from the conclusion of the 57 AGM till the conclusion
of the 62" AGM of the Company to be held in the calendar year 2023.

Accordingly, the second terms of five years in terms of the provisions of Section 139 of the Act read with the
Companies (Audit and Auditors) Rules, 2014 of Auditor expires on conclusion of the ensuing 62" AGM.

The Board of Directors of the company has, based on the recommendation of the Audit Committee, at its
meeting held on September 4, 2023, proposed the appointment of M/s Virender K. Jain & Associates
Chartered Accountants, having Firm Registration Number- 005994N as statutory Auditor of the
company for a term of Five consecutive years, to hold office from the conclusion of this AGM till the
conclusion of 67" AGM to be held in the year 2028.

M/s Virender K. Jain & Associates Chartered Accountants, having Firm Registration Number-
005994N have consented to the aforesaid appointment and confirmed that their appointment, if made, will
be in accordance with the provisions of section 139, 141, and other relevant provisions of the Act, and the
Companies (Audit and Auditors) Rules, 2014

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in
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Details required under Regulation 36(5) of the SEBI (Listing obligation and Disclosures requirements)
Regulations, 2015 are as under.

e The Fee proposed to be paid to M/s Virender K. Jain & Associates Chartered Accountants,
having Firm Registration Number- 005994N towards statutory audit for the financial year 2023-
24 shall not exceed Rs. 50,000/~ ( Rupees Fifty Thousands ) plus Tax/out of pocket expenses, with
the authority of the board to make revisions as it may deem fit for the balance term, based on the
recommendation of Audit Committee.

e There is no material Change in the proposed fee for the auditor from that paid to the outgoing
Auditor.

e The Audit Committee and the Board of Directors, while recommending the appointment of M/s
Virender K. Jain & Associates Chartered Accountants, having Firm Registration Number-
005994N as the statutory auditor of the company, have taken into consideration, among other things,
the credentials of the Firm and partners, proven track record of the firm and eligibility criteria
prescribed under the Act.

None of the Directors/ KMP of the Company/their relatives are, in any way, concerned or interested,
financially or otherwise, in the Ordinary Resolution set out at Item no. 3 of this Notice.

The Board hereby places the resolution set forth in Item no. 3 for the approval of the Members

ITEM NO. 4

Mr. Manmeet Singh Chadha (DIN: 02414557) appointed as an Additional Independent Director of the
Company by the Board of Directors dated September 4, 2023. Pursuant to the provisions of Section 161(1),
Regulation 17 (1C) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
Section 149 of the Companies Act, 2013 and the Articles of Association and is eligible for appointment. The
Company has received a notice in writing under Section 160 of the Act from a Member of the Company
proposing Mr. Manmeet Singh Chadha (DIN: 02414557) as a candidate for the office of a Director.

The brief profile of Mr. Manmeet Singh Chadha (DIN: 02414557) is given below:

As per the provisions of Section 149 of the Companies Act, 2013 (“Act”), an Independent Director shall hold
office for a term up to five consecutive years on the Board of a Company and is not liable to retire by
rotation. Mr. Manmeet Singh Chadha (DIN: 02414557) has given a declaration to the Board that he meets
the criteria of independence as provided under Section 149 (6) of the Act. The matter regarding appointment
of Mr. Manmeet Singh Chadha (DIN: 02414557) as Independent Director was placed before the
Nomination and Remuneration Committee, which recommended his appointment as an Independent Director
subject to the approval of members in the Annual General Meeting,.

In the opinion of the Board, Mr. Manmeet Singh Chadha (DIN: 02414557) fulfils the conditions specified in
the Act and the Rules made there under for appointment as Independent Director and he is independent of
management. The Board has formed an opinion that Mr. Manmeet Singh Chadha (DIN: 02414557)
possesses requisite skills and knowledge and it would be in the interests of the Company to appoint him as
an Independent Director of the Company. In compliance with the provisions of Section 149 read with
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Schedule IV of the Act, appointment of Mr. Manmeet Singh Chadha (DIN: 02414557) as an Independent
Director is now being placed before the Members in this General Meeting for their approval.

The terms and conditions of appointment of Independent Director shall be open for inspection by the
members at the Registered Office during normal business hours on any working day of the Company.

Mr. Manmeet Singh Chadha (DIN: 02414557) is interested and concerned in the Resolution mentioned at
Item No. 4 of the Notice. Other than Mr. Manmeet Singh Chadha (DIN: 02414557) , no other Directors, Key
Managerial Personnel or their respective relatives are concerned or interested in the Resolutions mentioned
at Item No. 4 of the Notice.

The Directors recommend the resolutions for approval by the members.

By order of the Board of Director
For Molind Engineering Limited

Sd/-

Bhupinder Singh

Place: Mohali (Punjab) Managing Director
Date:04.09.2023 DIN: 00176255

Add: WZ 136-F F, Gali No.7
Shiv Nagar, Janakpuri, B-1,Delhi-110058
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PURSUANT TO REGULATION 36 OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, WITH THE STOCK EXCHANGES AND
SECRETARIAL STANDARD 2 ISSUED BY ICSI, INFORMATION ABOUT THE DIRECTORS
PROPOSED TO BE RE-APPOINTED IS FURNISHED BELOW:

Name of the Director Mr. Manmohan Walia Mr. Mr. Manmeet Singh
Chadha

Date of Birth, 12/10/1953 09/09/1977

No. of shares held NIL Nil

Age, 69 Years 9 months , 46 years

Remuneration, Remuneration-NIL, Remuneration-NIL

Date of first appointment | Date of appointment-22/08/2011 04.09.2023

on board,

No. of Board meeting | 13 NA

attended during the year

Qualification, Under-Graduate, Graduate

Relationship with other | NIL NIL

Directors, Manager and
KMP,

Terms and conditions of
appointment/re-
appointment

Terms and conditions as decided by
board at the time of appointment

Terms and conditions as
decided by board at the time
of appointment

Nature of Expertise

Having vast experience in Corporate
Field and his continues association
would be immense benefit for the
company.

Having 22 year experience in
the marketing
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Name of Companies in
which he/she holds
Directorship

1) Chadha Distilleries Limited
2) G S R Hotels Limited

3) Wave One Private Limited

4) Royal Beverages Private Limited

1. Flora And Fauna
Housing And Land
Developements Private
Limited

2. Chadha Distilleries
Limited

3. Mohan Goldwater
Breweries Limited

4. Wave Distilleries And
Breweries Limited

5. Himalaya Hi-Tech
Developers Private
Limited

6. Spectrum City
Developers Private
Limited

7. Laurel Infrabuild Private
Limited

8. Basalt Towns Planners
Private Limited

9. Pelo Enterprises Private
Limited

10. Rado Enterprises Private
Limited

11. Wave Digital Cinemas
Private Limited

Name of Committees of
the companies of
which he/she

holds Membership/
Chairmanship

NA

Flora And Fauna Housing
And Land Developements
Private Limited : Chairperson
in the CSR committee.
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DIRECTOR’S REPORT

TO
THE MEMBERS

Your Directors have pleasure in submitting Sixty Second (62"%) Annual Report of the Company together
with the Audited Statements of Accounts for the year ended 31st March, 2023.

FINANCIAL RESULTS

The Company’s financial performance for the year ended on March 31%, 2023 is summarized below
(Amount In Lakhs except EPS)

PARTICULARS Current Year Previous Year
(2022-23) (2021-22)
Total Income 7434.30 25.74
Total Expense before Depreciation 339.72 73.78
Profit/(loss)/Before Depreciation & Tax 7094.58 (48.04)
Depreciation 0.08 0.20
Profit/Loss before Extraordinary items and Tax 7094.50 (48.24)
Exceptional items 0 0.00
Profit/Loss After Extraordinary items 7094.50 (48.24)
Current Tax 1112.52 0.00
Deferred Tax 0 0.00
Profit/Loss After Tax 5981.98 (48.24)
Other Comprehensive Income 0 0.00
Total comprehensive income and other comprehensive | 5981.98 (48.24)
income for the period
Basic Earnings per Share 235.98 (1.90)

RESULTS OF OPERATIONS AND THE STATE OF COMPANY’S AFFAIRS

During the reporting period the Company has recorded increase in its total income and generated total
income of Rs. 7434.30 (Rupees in Lakh) as compared to the total income of previous year which was Rs.
25.74 (Rupees in Lakh).

The Total profit after Tax during the reporting period was Rs. 5981.98 (Rupees in Lakh) as compared to
the previous year loss of Rs. 48.24 (Rupees in Lakh)

During the year under review, company has altered the main object clause of its Memorandum of
Association and entered into Service industry for providing business promotion/support services including
strategy planning for optimization of resources, marketing, sales services to its clients.

Further, during the year under review, company has sold its Land admeasuring 3.36 acres and Building of
the Company situated A-7, Phase-3, Industrial Estate, S.A.S Nagar, Mohali- 160055 Punjab. at

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in

18



MOLIND ENGINEERING LIMITED

CIN:L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

LISTING

Currently, the equity shares of the Company are listed on “Metropolitan Stock Exchange of India
Limited (MSEI)”.

TRANSFER TO RESERVES

During the year under review, your Company has not transferred any amount to the reserves.
DIVIDEND

The Board of Directors of your company has decided that it would be prudent, not to recommend
any dividend for the year under review.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION
FUND

No amount has been transferred to Investor Education and Protection fund established under section 125 of
the Companies Act 2013, during the year under review.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE FINANCIAL
YEAR TO WHICH THESE FINANCIAL STATEMENTS RELATE AND THE DATE OF THE
REPORT

No material changes and commitment were occurred which could affect the financial position of the
company between the end of the financial year to which this financial statements relate and the date of the
report.

CONSERVATION OF ENERGY., TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The details of conservation of energy, technology absorption & foreign exchange earnings and outgo are as
follows:

(A)Conservation of energy:

(1) the steps taken or impact on conservation of energy None
(i1) the steps taken by the company for utilizing alternate sources of energy None
(111) the capital investment on energy conservation equipments None

(B) Technology Absorption:

(1) the efforts made towards technology absorption None

(i1) the benefits derived like product improvement, cost reduction, product None
development or import substitution

(111) in case of imported technology (imported during the last three years None
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reckoned from the beginning of the financial year)-
(a) the details of technology imported None
(b) the year of import; None
(c) whether the technology been fully absorbed None
(d) if not fully absorbed, areas where absorption has not taken place, and None
the reasons thereof

(iv) the expenditure incurred on Research and Development None

Further, there was no foreign exchange inflow or Outflow during the year under review.

DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

During the reporting period, the Company has not developed and implemented any Corporate Social
Responsibility initiatives as the said provisions are not applicable on the company during the year under
review.

PARTICULARS OF LOANS., GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186
OF THE COMPANIES ACT, 2013

There were no loans, guarantees or investments made by the Company under Section 186 of the Companies
Act, 2013 during the year under review and hence the said provision is not applicable.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There were no related party transactions as referred to in Section 188(1) of the Companies Act, 2013
between the Company and related parties, during the period under review. Therefore, disclosure in form no.
AOC-2, do not form part of the report.

Further, related party transactions pursuant to applicable accounting standard. have been duly disclosed in
the financial statements of the company.

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

In today’s economic environment, Risk Management is a very important part of the business. The main aim
of risk management is to identify monitor and take precautionary measures in respect of the events that may
pose risks for the business. The Company has adopted the measures concerning the development and
implementation of a Risk Management Policy after identifying the elements of risks which in the opinion of
the Board may threaten the very existence of the Company itself.

AUDITORS AND AUDITORS’ REPORT

Statutory Auditors

Ashwani K. Gupta & Associates, Chartered Accountants, (Firm Registration No.: 003803N) were Re-
appointed as the Statutory Auditors of the Company by the Members at the 57" Annual General Meeting
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(AGM) held on 13™ September, 2018 to hold office from the conclusion of the 57" AGM till the conclusion
of the 62" AGM of the Company to be held in the calendar year 2023.

Accordingly, the second terms of five years in terms of the provisions of Section 139 of the Act read with the
Companies (Audit and Auditors) Rules, 2014 of Auditor expires on conclusion of the ensuing 62" AGM.

The Board of Directors of the company has, based on the recommendation of the Audit Committee, at its
meeting held on September 4, 2023, proposed the appointment of M/s Virender K. Jain & Associates
Chartered Accountants, having Firm Registration Number- 005994N as statutory Auditor of the
company for a term of Five consecutive years, to hold office from the conclusion of this AGM till the
conclusion of 67" AGM to be held in the year 2028.

Auditor reports

The Notes on Financial Statement referred to in Auditors Report are self explanatory and do not call for any
further comments. The Auditors Report does not contain any qualification.

Secretarial Auditors

Section 204 of the Companies Act 2013 inter-alia requires every listed company to annex with its Board’s
report, a Secretarial Audit Report given by a Company Secretary in Practice, in the prescribed form.

The Board of Directors had appointed Mr, Sanjeev Sharma, Practicing Company Secretary as
Secretarial Auditor of the Company vide BR dated 30™ March, 2015 to conduct Secretarial Audit of the
Company.

Mr. Sanjeev Sharma conducted secretarial audit for the last five financial years. He continues to be
associated with the Company, in said capacity.

The Secretarial Audit Report for the Financial Year ended 31 March, 2023 is given in form MR-3 as
required under the companies Act, 2013, rules made there under and also amended regulation 24A of SEBI
(Listing Obligations and Discloser requirements) Regulations, 2015 is annexed herewith and marked as
Annexure -1.

Secretarial Auditors Report are self explanatory and do not call for any further comments. The Report does
not contain any qualification.

Internal Auditor

M/s Tarun Gupta & Associates, Chartered Accountants, appointed as an internal auditor of the
company w.e.f November 25, 2019 and M/s Tarun Gupta & Associates, Chartered Accountants, continued
to be the Internal Auditor of the company.

BOARD MEETINGS

Total Thirteen (13) Board Meetings were held during the year under review. The complete details of
meeting and the attendance of the Directors are mentioned in Corporate Governance Report.
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COMMITTEE MEETINGS

During FY 2022-23, various committee meetings were conducted by the Company. For details of these
Committee meetings, please refer to the section on Corporate Governance of this annual report.

ANNUAL EVALUATION OF BOARD’S PERFORMANCE

The Board of Directors has carried out an annual evaluation of its own performance, board committees, and
individual directors pursuant to the provisions of the Act and SEBI Listing Regulations.

The performance of the board was evaluated by the board after seeking inputs from all the directors on the
basis of criteria such as the board composition and structure, effectiveness of board processes, information
and functioning, etc.

The performance of the committees was evaluated by the board after seeking inputs from the committee
members on the basis of criteria such as the composition of committees, effectiveness of committee
meetings, etc.

The Board and the Nomination and Remuneration Committee reviewed the performance of individual
directors on the basis of criteria such as the contribution of the individual director to the board and
committee meetings like preparedness on the issues to be discussed, meaningful and constructive
contribution and inputs in meetings, etc.

In a separate meeting of independent directors, performance of non-independent directors and the board as a
whole was evaluated, taking into account the views of executive directors and non-executive directors. The
same was discussed in the board meeting that followed the meeting of the independent directors, at which
the performance of the board, its committees, and individual directors was also discussed. Performance
evaluation of independent directors was done by the entire board, excluding the independent director being
evaluated.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The Company’s policy relating to appointment of Directors, payment of Managerial remuneration,
Directors qualifications, positive attributes, independence of Directors and other related matters as provided
under Section 178(3) and 178(4) of the Companies Act, 2013 is maintained by Company. Accordingly,
Board based on the recommendation of the Nomination and Remuneration Committee has formulated a
policy on remuneration of Directors, Key Managerial Personnel and Senior Management of the Company.
The policy covers the appointment, including criteria for determining qualification, positive attributes,
independence and remuneration of its Directors, Key Managerial Personnel and Senior Management
Personnel. The Nomination and Remuneration Policy is available on Company’s Website at
http://molindengineering.co.in/www/wp-content/uploads/2017/05/Nomination-Remuneration-Policy.docx

PARTICULARS OF THE EMPLOYEE:

The Information required under section 197 of the Act read with rule 5(1) and (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rule, 2014 are given below:
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a. the ratio of the remuneration of each director to the median remuneration of the employees of the
company for the financial year: NA

b. During the financial year, the percentage increase in remuneration of:
1. Director: NIL

2. Chief Financial Officer: NIL

3. Company Secretary: NIL

c. The percentage increase in the median remuneration of the employees in the financial year is NIL
d. The number of permanent employees on the rolls of the Company is one as on March 31%, 2023.
e. Average percentile increase already made in the salaries of employees other than the managerial
personnel in the last financial year and its comparison with the percentile increase in the managerial

remuneration is and justification thereof and point out if there are any exceptional circumstances for
increase in the managerial remuneration; NIL

f. Your Directors affirm that the remuneration paid to the employees and to Key Managerial Personnel was
as per remuneration policy of the Company.

g. The statement containing names of top ten employees in terms of remuneration drawn and the particulars
of employees as required under Section 197(12) of the Act read with Rule 5(2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is attached to this report as
Annexure-2.

Further There were no employees in the Company who was paid salary exceeding Rs. 1,02,00,000 per
annum or Rs. 8,50,000/- per month,

Furthermore, none of employees are related to any director or manager of the Company

REPORTING OF FRAUD BY THE AUDITOR

In terms of Section 134 (3) (ca) report by the Board of Directors is required to include the details in respect
of frauds reported by auditors under sub-section 12 of section 143 other than those which are reportable to
the Central Government. No such fraud was reported by the auditor.

INTERNAL FINANCIAL CONTROL

The Company maintains an adequate internal financial control system commensurate with its size and the
nature of its business. The Company adheres to various internal policies and standard operating procedures
in place with a view to ensure transparency and accountability in conducting business activities. The
systems are designed for safeguarding of assets, prevention and detection of fraud and to adequately ensure
that financial and other records are reliable for preparing financial statements and other data.

ANNUAL RETURN
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Pursuant to Section 92(3) of the Act and Rule 12 of the Companies (Management and Administration)
Rules, 2014, the Annual Return for FY 2022-23 1is available on Company’s website at
http://molindengineering.co.in/www/wp-content/uploads/2023/08/ DRAFT-MGT-7-2022-23.pdf

CHANGE IN REGISTERED OFFICE

The Registered office of the company is shifted from A-7, Phase 3, Industrial Estate, S.A.S. Nagar, Mohali-
160055, Punjab to Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119, Balongi, Distt. S.A.S. Nagar,
Mobhali, Punjab 160055 with effect from 02" Jaunary, 2023.

SECRETARIAL STANDARDS

During the year under review, Company has complied with all the applicable provisions of secretarial
standards issued by the Institute of Company Secretaries of India.

COST RECORDS AND COST AUDIT

Maintenance of cost records and requirement of cost audit as prescribed under the provisions of Section 148
(1) of the Companies Act, 2013 are not applicable on the company.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 your Directors state that:

(a) in the preparation of the annual accounts for the year ended March 31,2023, the applicable accounting
standards had been followed along with proper explanation relating to material departures;

(b) the Directors had selected such accounting policies and applied them consistently and made judgments
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31%, 2023 and profit of the company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing
and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis; and

(e) the Directors, had laid down internal financial controls to be followed by the company and that such
internal ~ financial  controls are  adequate @ and  were  operating  effectively;  and

(f) the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES

During the period under review, your company does not have any Subsidiary, Joint Ventures And Associate
Companies.
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HOLDING COMPANY

During the period under review, the company continue to be the subsidiary company of “Royal Beverages
Private Limited.”

DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Manmeet Singh Chadha ( DIN: 02414557 ) has been appointed as Non-executive Independent director
of the Company w.e.f. September 4, 2023 for a period of 5 (Years) years on the terms and conditions as
recommended by the Nomination & Remuneration Committee and approved by the Board of Directors of
the Company, subject to the approval of shareholders of the company.

Appropriate resolution for the appointment of Mr. Manmeet Singh Chadha as Non- Executive Independent
Director for term of 5 Financial Year is appearing in the Notice convening the AGM of the Company

As per provisions of the Companies Act 2013, Mr. Manmohan Walia , who retires by rotation at the ensuing
annual general meeting and being eligible, seeks re-appointment. The Nomination and remuneration
committee recommends his re-appointment. The brief profile of Mr. Manmohan Walia and other related
information has been detailed in the notes part of Notice of Annual General Meeting.

All the Independent Directors i.e. Mr. Sandeep Mathur and Mr. Anupam Mishrahave submitted the
Statement on declaration that they qualify the criteria of independence as mentioned under sub-section (6)
of section 149 of the Companies Act, 2013

During the year the Board of the Independent Director met one time to review the performance of the Non-
executive directors, Chairman of the Company and performance of the Board as a whole.

In the opinion of the Board, the independent directors possesses requisite expertise, integrity and experience
for appointment as an Independent Director of the Company and the Board considers that, given their
professional background, experience and contributions made by them during their tenure, their continued
association would be beneficial to the Company.

The Independent Directors of the Company have confirmed that they have enrolled themselves in the
Independent Directors’ Databank maintained with the Indian Institute of Corporate Affairs (‘IICA’) in
terms of Section 150 of the Act read with Rule 6 of the Companies (Appointment & Qualification of
Directors) Rules, 2014, as amended. They are exempt from the requirement to undertake the online
proficiency self-assessment test conducted by IICA

Chief Financial Officer

Mr. Ajay Mahajan continues to be the Chief Financial Officer of the Company.

Company Secretary
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Mr. Keshutosh Kumar Roy Company secretary cum compliance officer of the company resigned w.e.f 130
May 2022.

Mr. Abhishek Chopra appointed as Company secretary cum compliance officer of the company w.e.f 14"
May 2022 and he resigned from the post of Company secretary and Compliance officer of the company
w.e.f 18™ March 2023.

Mr. Sonu Parshad appointed as Company Secretary and compliance officer of the company w.e.f 27" May
2023.

CHANGE IN NATURE OF BUSINESS

During the year under review, Company has entered into Service industry for providing business
promotion/support services with its ideas & strategiesto optimize the sales of other companies with whom it
may enter into agreement in India and/or globally

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS

During the period no material orders passed by the regulators or courts or tribunals which effect on the
financial position of the company.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The Company established a vigil mechanism for directors and employees to report concerns about unethical
behaviour, actual or suspected fraud or violation of the Company’s Code of Conduct or Ethics Policy.

There was no reporting made by any employee for violations of applicable laws and regulations and the
Code of Conduct for the F.Y. 2022-23. The Details of the Vigil policy is explained in the Corporate

Governance Report.

PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

No complaints were received against the woman harassment at workplace during the financial year 2022-
23.

Further, Company has duly complied with all applicable provisions of Sexual Harassment of women At
Workplace (Prevention, Prohibition & Redressal) Act, 2013.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

As required under Regulation 34 of the SEBI (LODR) Regulations, 2015, the Management Discussion and
Analysis Report is enclosed as a part of this report As Annexure -3

Further, details in respect of adequacy of internal financial controls with reference to the Financial
Statements are stated in Management Discussion and Analysis Report.
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CAPITAL STRUCTURE OF THE COMPANY

As on March 31, 2023 the authorised share capital of the Company was Rs. 20,00,00,000/- (Rupees Twenty
Crores only) divided into 50,00,000 (Fifty Lakh Only) equity shares of Rs.10/- each aggregating to Rs.
5,00,00,000/- (Rupees Five Crores only) and 1,50,00,000 (One Crore Fifty Lakh only) Preference Shares of
Rs. 10/- each aggregating to Rs. 15,00,00,000 (Rupees Fifteen Crores only).

As on March 31, 2023 the paid up capital stood at Rs.25350000 consisting of 2535000 Equity Shares of Rs.
10/- each

Further, During the year under review, Company has redeemed 1,35,50,000 10% Non Convertible Non
Cumulative Redeemable Preference Shares (NCNCRPS).of Rs. 10/- each.

A. Buy Back of Securities
The Company has not bought back any of its securities during the year under review.

B. Sweat Equity
The Company has not issued any Sweat Equity Shares during the year under review.

C.Bonus Shares
No Bonus Shares were issued during the year under review.

D.Employees Stock Option Plan
The Company has not provided any Stock Option Scheme to the employees.

BUSINESS RESPONSIBILITY REPORT

A provision relating to annexing Business Responsibility Report is not applicable to the Company during
the year under review.

INDIAN ACCOUNTING STANDARDS

The financial statements for the financial year 2022-23 have been prepared in accordance with the
applicable Indian Accounting Standards (IND-AS).

CORPORATE GOVERANCE

The provisions of Corporate Governance is got applicable on the company as per the audited financial
statements of 31.03.2023 finalised on 30.05.2023.

Pursuant to Part C of Schedule V of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a section on Corporate Governance is set out in the Annexure-4 forming part of this

Annual Report.

CERTIFICATE ON CORPORATE GOVERNANCE:

As required by Listing Obligations and Disclosure Requirements (LODR) Regulations 2015, certificate on
corporate Governance issued by Practicing Company Secretary i.e. Mr. Sanjeev Sharma is enclosed as
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Annexure- 5 to the board’s report, Certificate does not contain any qualification, reservation or adverse
remark.

CERTIFICATE BY MANAGING DIRECTOR AND CHIEF FINANCIALOFFICER:
A compliance certificate by Managing Director and Chief Financial Officer as required by Regulation 17(8)
of SEBI (Listing Obligations and Discloser Requirements) Regulations, 2015 is attached with report as

Annexure- 6

PROCEEDING PENDING UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

There is no proceeding pending or no Application made under the Insolvency and Bankruptcy Code, 2016
during the year under review.

DIFFERENCE IN VALUATION IN CASE OF LOAN TAKEN FROM THE BANK OR
FINANCIAL INSTITUTIONS:

During the period under review, no One Time Settlement took place between your Company and any Bank
or Financial Institution. Hence, the above mentioned provision of the act was not applicable on the
Company.

ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year
under review. Your Directors also acknowledges gratefully the shareholders for their support and
confidence reposed on your Company.

For and on behalf of the Board of Directors
Molind Engineering Limited

Sd/ Sd/-

Bhupinder Singh Manmohan Walia
Managing Director Director
DIN:00176255 DIN : 01056751

Add: WZ 136-F F, Gali Add: House No. 526-A-1,

No-7, Shiv Nagar, New Guru Teg Bahadur

Date:04.09.2023 Janakpuri, B-1 Delhi- Nagar Extension,
Place: Mohali (Punjab) 110058 Jalandhar-1, Jalandhar,
Punjab-144003
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Annexure -1

Form No. MR-3
Secretarial Audit Report
(For the financial year ended 31.03.2023)
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule No. 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

Molind Engineering Limited

Cabin No. 3& 4,Ground Floor

SCO No. 99, Sector 119,Balongi
District S.A.S Nagar, Mohali-160055
Punjab

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Molind Engineering Limited (hereinafter called the Company).
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the
corporate conducts/statutory compliances and expressing my opinion thereon.

Based on my verification of Molind Engineering Limited books, papers, minute books, forms and returns
filed and other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, I hereby report that in
my opinion, the Company has, during the audit period covering the financial year ended on 31% March
2023, generally complied with the statutory provisions listed hereunder and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records made available

to me and maintained by Molind Engineering Limited (“The Company”) for the financial year ended on

31° March 2023 according to the provisions of:

I. The Companies Act, 2013 (the Act) and the Rules made thereunder;

II. The Securities Contracts (Regulation) Act, 1956 (‘'SCRA”) and the Rules made thereunder;

III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the extent
of Foreign Direct Investment, Overseas Direct Investment and External Commercial Borrowings (Not

Applicable to the Company during the Audit Period);

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India
Act, 1992 (‘SEBI Act’):-
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a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992
and 2015;

c. The Securities and Exchange Board of India (Registrar to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

d. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

e. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009 and 2018 (Not applicable to the Company during the Audit Period);

VI. Other and Industry Specific Laws applicable to the Company as per the representations made by the
Management.

I have also examined compliance with the applicable clauses of the following:
1) Secretarial Standards (SS-1 and SS-2) issued by The Institute of Company Secretaries of India.

i1) The Listing Agreements entered into by the Company with the Stock Exchanges and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

During the period under review and as per the explanations and representations made by the management
and subject to clarifications given to us, the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, Listing Agreements etc mentioned above.

I further report that, having regards to the compliance system prevailing in the Company and on
examination of the relevant documents and records in pursuance thereof, on test- check basis, the Company
has complied with the laws applicable specifically to the Company:

I further report that:

» The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition of
the Board of Directors took place during the period under review were carried out in compliance
with the provisions of the Act.

» Adequate notice were given to all directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance of the meetings, and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the meeting
and for meaningful participation at the meeting.
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» All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded
in the minutes of meetings of the Board of Directors or Committee of the Board of Directors or
Committee of the Board as the case may be.

I further report that as represented by the Company and relied upon methere are adequate systems and
processes in the company commensurate with the size and operations of the Company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

I further Report that during the audit period, there was no event/action having a major bearing on the affairs
of the Company.

Sd/-
Place: Panchkula SANJEEV SHARMA
Date:04.09.2023 Company Secretary
FCS No. 3789 CP No. 4047
UDIN:F003789E000892963
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Annexure -2

Sr.no | Name Designati | Remuneration Qualification Nature of Date of Exp. ( | Age ( | Last
on during the year ( employment commencement of Yrs) | Yrs) | employment
InRs) employment
1. | Ajay CFO 4,11,000 B.com Permanent 01.10.2020 46 66 Molind
Mahajan Engineering
Ltd.
2. | Kesutosh | CS 45,000* Company Permanent 08.01.2021 2 32 N/A
Kumar Secretary (CS)
Roy
3. | Abhishek | CS 3,66,000** Company Permanent 14.05.2022 2 28 Trikal Foods
Chopra Secretary (CS) And Agro
Products
Private
Limited

*Mr. Kesutosh Kumar Roy resigned from the post of Company Secretary and Compliance officer of the company w.e.f. 13.05.2022

**Mr. Abhishek Chopra appointed as Company Secretary and Compliance officer of the company w.e.f. 14.05.2022 and he resigned from the post of
Company Secretary and Compliance officer of the company w.e.f 18.03.2023.
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Notes:

1 No Employee of the Company holds the equity shares in the Company pursuant to provisions of Rule 5(2)(iii) of the Companies (Appointment &

Remuneration of Managerial Personnel) Rules, 2014.

2 There were no employees in the Company who was paid salary exceeding Rs. 1,02,00,000 per annum or Rs. 8,50,000/- per month,

For and on behalf of the Board of Directors

Sd/-
Bhupinder Singh
Managing Director
DIN:00176255
Add: WZ 136-F F, Gali
No-7, Shiv Nagar,
Janakpuri, B-1 Delhi-
110058

Date:04.09.2023
Place: Mohali (Punjab)
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Sd/-
Manmohan Walia
Director
DIN : 01056751
Add: House No. 526-A-1,
New Guru Teg Bahadur
Nagar Extension,
Jalandhar-1, Jalandhar,
Punjab-144003
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Annexure -3
MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Industry structure and developments

The company design, develop, produce Capsule Making Machine, Detergent / Toilet Soap Wrapping
Machines, General Purpose Wrapping Machines, General Purpose Collating and Parcelling Machines,
Pharmaceutical Machines, Pharmaceutical Strips Inspecting, Collating and Counting Machines,
Pharmaceutical Strips Cartoning machines, Cigarette Making and Packing Machines, Cigarette Filter Rod
Making Machines, Cigarette Filter Rod Assembling Machines, Cigarette Packet Collating and Parcelling
Machines, Cigarette Wrapping Machines, Spares for all MOLIND brand of machines, and market various
types of customised machines as per customer's requirement and doing job work for other machines also.

During the year under review, company has altered the main object clause of its Memorandum of
Association and entered into Service industry for providing business promotion/support services including

strategy planning for optimization of resources, marketing, sales services to its clients.

Adequacy of Internal Financial Controls

The Company has a proper and adequate system of internal controls to ensure that all assets are safeguarded
and protected against loss from unauthorized use or disposition, and that transaction are authorized,
recorded and reported correctly. The internal control system is designed to ensure that the financial and
other records are reliable, for preparing financial statements and other data, and for maintaining
accountability of assets.

Opportunities, Threats, Risk and Concerns

The Company as being hit by financial crisis and due to lack of suitable business opportunities in past few
years, company was unable to carry on any business activity. Any slowdown in the growth of Indian
economy or any volatility in global market, could also adversely affect the business

However, Company is exploring some new business opportunities to get itself back on track, keeping in
mind the same, company had accorded board’s approval as well as members approval for adding some new
business activity in its main object and started working on these activities.

Outlook

While the economic outlook still looks uncertain, some signs of revival are visible as the company has
started business activities for providing business promotion/support services including strategy planning for
optimization of resources, marketing, sales services to its clients. With most market participant expecting
the coming of decade to represent after subbed environment for both, financial return and transaction
activity, the industrial growth is positive on years of double digit returns/ volume.

Segment wise or product wise performance

The company is Operating in one segment only and therefore requirement of presentation of segment wise
performance is not applicable to the company.
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Discussion on financial performance with respect to operational performance

During the reporting period the Company has recorded increase in its total income and generated total
income of Rs. 7434.30 (Rupees in Lakh) as compared to the total income of previous year which was Rs.
25.74 (Rupees in Lakh).

The Total profit after Tax during the reporting period was Rs. 5981.98 (Rupees in Lakh) as compared to
the previous year loss of Rs. 48.24 (Rupees in Lakh)

Human Resources/Industrial Relations

The Company’s HR philosophy is to establish and build a high performing organization, where each
individual is motivated to perform to the fullest capacity to contribute to developing and achieving
individual excellence and departmental objectives and continuously improve performance to realize the full
potential of our personnel. Industrial relations are cordial and satisfactory.

Details of significant changes in key financial ratios along with explanation

In compliance with the requirement of the Listing Regulations, the key financial ratios of the Company
along with explanation for significant changes (i.e., for change of 25% or more as compared to the
immediately previous financial year will be termed as ‘significant changes’), has been provided hereunder:

31.3.2022 31.3.2023 || % of change

Net Credit Sales
1 Debtor Turnover - - 4.13 0.00%
Average Accounts Receivable

COGS
2 Inventory Turnover - - - 0.00%
Avg. Inventories

Earing be for interest &taxes
3 Interest Coverage (961.77) - 100.00%
Interest on Debts

. Current Assets
4 Current Ratio — 17.57 3.68 -79.05%
Currenet Liabilities

5 Debt Equity Total Liability 0.21 0.02 -88.95%
Shareholder Fund ' ' '

. . Operating Income
6 Operating Profit - (227.97) 3,310.81 || 1552.33%
Revenue from Operation

. . Net Profit

7 Net Profit Margin (187.41) 80.46 142.93%
Revenue
Net Profit

8 | Return on Net Worth (10.72) 117.82 || 1199.32%

Shareholder Fund
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1. Debtors Turnover: In Previous year there is no credit sale and no debtors so ratio will be NIL

2. Inventory Turnover: There is no COGS as Inventory Turnover Ratio in current as well asprevious

year so NIL.

3. Interest Coverage Ratio: There is no interest expenses in current year so ratio is NIL.

4. Current Ratio: Ratio decrease due to decrease in Current assets due to inventory andincrease in

current liability.

5. Debt Equity Ratio: There is decrease in ratio due to increase in equity due to increase in profit.

6. Operating Profit Margin: Operating Profit margin increase due to in sales & profit on saleof assets.

7. Net Profit Margin: Net Profit margin increase due to increase in operating profit.

8. Return on net worth: Return on Net Worth increased as profit increase due to increase
insale & profit on sale of assets during the year.

Date: 04.09.2023
Place: Mohali (Punjab)

For and on behalf of the Board of Directors

Sd/-
Bhupinder Singh
Managing Director
DIN:00176255
Add: WZ 136-FF, Gali No
7 Shiv Nagar, Janakpuri,
B-1 Delhi-110058

Molind Engineering Limited

Sd/-
Manmohan Walia
Director
DIN: 01056751
Add: House No. 526-A-1,
New Guru Teg Bahadur
Nagar Extension,
Jalandhar-I, Jalandhar,
Punjab-144003

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in

36



MOLIND ENGINEERING LIMITED

CIN:L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

Annexure - 4
Corporate Governance Annual Report

1. A brief statement on company’s philosophy on code of governance.

Company’s Philosophy on corporate governance envisages the attainment of the highest levels of
transparency, accountability and equity, in all facets of its operations, and in all interactions with its
stakeholders, including the shareholders, employees, the government and lenders. The Company is
committed to achieving the highest international standards of corporate governance. The Company
believes that all its operations and action must serve the underlying goal of enhancing overall
shareholder value, over a sustained period of time.

2. Board of Directors:

During the year ended on 31% March, 2023, the board met 13 times (as against the minimum
requirement of 4 meetings) during the year.

The following tables give details of directors, their attendance at the board meetings and at the last
Annual General Meeting, number of other directorship held by directors in the board/committees of
various companies.

Other directorships & Chairmanships Committee

Name Category of Director | member
Other Directorship Committ | Committee
ee Chairmanshi
Members | p
hip
Bhupinder Singh | Executive, Managing | 4 - -
Director
Manmohan Walia | Non-Executive 4 - -
Director
Anupam Kumar Non-Executive, - - -
Mishra Independent Director

Sandeep Mathur Non-Executive, - - -
Independent Director

Maneesha Sharma | Non-Executive - - - -
Non Independent
Director

Except this company, none of directors holds position of director in any other listed company and None
of the directors are belongs to promoter or promoter group except mentioned below:

Mr. Bhupinder Singh is the Promoter, Shareholder and Director of Royal Beverages Private Limited.

Mr. Manmohan Walia is the promoter and Director of Royal Beverages Private Limited.
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Royal Beverages Private Limited is the promoter of the Molind Engineering Limited.

Date of Board Name of Directors & Attendances
Meeting Bhupinder Manmohan Anupam Sandeep Maneesha
Singh Walia Kumar Mathur Sharma
Mishra
14.05.2022 Yes Yes Yes Yes No
30.05.2022 Yes Yes Yes Yes Yes
03.06.2022 Yes Yes Yes Yes No
17.06.2022 Yes Yes Yes Yes No
28.07.2022 Yes Yes Yes Yes No
12.08.2022 Yes Yes Yes Yes Yes
03.09.2022 Yes Yes Yes Yes Yes
07.11.2022 Yes Yes Yes Yes No
14.11.2022 Yes Yes Yes Yes Yes
22.11.2022 Yes Yes Yes Yes No
02.01.2023 Yes Yes Yes Yes No
13.02.2023 Yes Yes Yes Yes Yes
18.03.2023 Yes Yes Yes Yes Yes
Date of last
AGM Bhupinder Manmohan Anupam Sandeep Maneesha
Singh Walia Kumar Mathur Sharma
Mishra
30.09.2022 Yes Yes No No Yes

a) Remuneration to Directors:

None of the directors is paid any salary, fee, remuneration, perquisites etc and there is no
inter-se relationship between directors.

b) None of the directors of the company holding any shares/securities in the company as on 31*
March 2023

¢) The Company has not issued any convertible Instruments during the year under review and
in past.
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d) The provisions of Corporate Governance is got applicable on the company as per the audited
financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the
necessary compliances with regard to familiarization programme of the Independent
Directors within due course of time.

e) The board has identified the following skills/ expertise/competencies fundamental for the
effective functioning of the Company which are currently available with the board:

Gender, ethnic,
national, other

Representation of Gender, ethnic, geographic, culture, or other
perspectives that expand the board’s understanding of the needs and

diversity view point of our customers, partners, employees, governments, and
other stakeholder worldwide.
Leadership Extended Leadership experience for a significant enterprise, resulting in

a practical understanding of organization, process Strategic planning,
and risk management.

f) Matrix setting out the Skill/expertise/competence of the board of Directors:

Sl no. | Name of

Director Finance Operation | Manageme | Administratio | Marketin
nt n g

1. Bhupinder - - 4 - -
Singh

2. Manmohan - - v - -
Walia

3. Anupam v - 4 - -
Kumar
Mishra

4, Sandeep - - v v -
Mathur

5. Maneesha - - v - -
Sharma

Note:- The provisions of Corporate Governance is got applicable on the company as per the audited
financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the necessary
compliances &changes in composition of Board as per the provisions of Regulation 17 of LODR within

due course time.

3. Separate Meeting of Independent Directors

A separate meeting of Independent Directors of the Company, without the attendance of Non
Independent Directors and members of management, was held on 18" March, 2023, as required under
Schedule IV to the Companies Act, 2013 (Code for Independent Directors) and Regulation 25 (3) of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015.

At the Meeting, the Independent Directors:
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Reviewed the performance of Non-Independent Directors and the Board as a whole;

Reviewed the performance of the MD of the Company, taking into account the views of the
Non-Executive Directors; and

3. Assessed the quality, quantity and timeliness of flow of information between the Company
management and the Board that is necessary for the Board to effectively and reasonably perform
its duties.

N —

Both the Independent Directors attended the Meeting of Independent Directors Mr. Anupam Mishra
chaired the Meeting.

Further, board of directors of the Company confirms that the independent directors fulfill the conditions
specified under LODR and they are independent of the Management.

Furthermore, No independent directors resigned during the year under review.

4. Code of Conduct

The Board of Directors has laid down a code of conduct for all Board members and senior management
of the company. All the Directors and senior management personnel have affirmed compliance with the
code of conduct as approved and adopted by the Board of Directors and a declaration to this effect has
been annexed to the Corporate Governance Report.

5. Audit Committee.

In Compliance with the provisions of Section 177 of the Companies Act, 2013 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 company has the proper
composition of Audit Committee with the proper combinationof Mr. Anupam Mishra (Independent
Director), Chairman, Mr. Sandeep Mathur (Independent Director) and Mr.

Manmohan Walia (Director) as Member of the Committee.

Further, the composition of Audit Committee constituted as per aforesaid provisions of Companies Act,
2013 is also as per the requirement of provisions of Regulation 18 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

The terms of reference also fully conform to the requirements of Section 177 of the Companies Act,
2013.

Five (5) audit committee meetings were held during the year under review on 30" May, 2022, 121
August, 2022, 03" September 2022, 14™ November, 2022 and 13" February, 2023.

Name of members No of meeting held during the | No. of meeting attended
year under review

Mr. Anupam Mishra 5 5

Mr. Sandeep Mathur 5 5

Mr. Manmohan Walia 5 5

6. Nomination and Remuneration Committee
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In Compliance with the provisions of Section 178 (1) of the Companies Act, 2013, your company has
the proper composition of Nomination and Remuneration Committee with the proper combination of
Mr. Anupam Mishra (Independent Director), Chairman, Mr. Sandeep Mathur (Independent Director)
and Mr. Manmohan Walia (Director) as Member of the Committee.

Further, the composition of Nomination and Remuneration Committee constituted as per aforesaid
provisions of Companies Act, 2013 is also as per the requirement of provisions of Regulation 19 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The terms of reference also fully conform to the requirements of Section 178 of the Companies Act,
2013.

Four (4) Nomination and Remuneration Committee meetings were held during the year under review on
14" May 2022, 03™ September, 2022, 14" November 2022 and 18" March 2023

Name of members No of meeting held during the year | No. of meeting attended
under review

Mr. Anupam Mishra 4 4

Mr. Sandeep Mathur 4 4

Mr. Manmohan Walia 4 4

In accordance with the recommendation of the Committee, the Company has since formulated a
Remuneration Policy for directors, key managerial personnel and other employees of the Company. The
Committee is responsible for recommending the fixation and periodic revision of remuneration of the
managing Director. The Committee also decides on payment of commission to non-executive Directors
and other senior managerial personnel. The performance evaluation criteria for non-executive including
independent directors laid down by Committee and taken on record by the Board includes.

a. Attendance and participation in the Meetings.
b. Preparedness for the Meetings.

¢. Understanding of the Company and the external environment in which it operates and contributes to
strategic direction.

d. Raising of valid concerns to the Board and constructive contribution to issues and active participation
at meetings.

e. Engaging with and challenging the management team without being confrontational or obstructionist.
Performance Evaluation Criteria of Independent Directors:

Pursuant to the Regulation 17 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, evaluation of Independent Directors was carried out by entire Board. The
Independent Director being evaluated did not participate in the said evaluation discussion.

7. Shareholders Committee.

a) Terms of Reference
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The Company has a Stakeholders Relationship Committee and the terms of reference of the
Stakeholders Relationship Committee are in conformity with the role as stipulated in Section 178 of
the Companies Act, 2013. The Stakeholders Relationship Committee specifically looks into
redressal of grievances of shareholders and other security holders such as transfer of shares, issue of
share certificates, non-receipt of Annual Report and non- receipt of declared dividends performance
of the registrar and transfer Agents and recommends measures for overall improvement of the
quality of investor services.

b) Composition

In compliance with the provisions of Section 178 (5) of the Companies Act, 2013, your company
has the proper composition of the Stakeholder Relationship Committee that consist of Mr. Anupam
Mishra (Independent Director), Chairman, and Mr. Manmohan Walia (Director) as Member of the
Committee.

Four (4) Stakeholder Relationship committee meetings were held during the year under review on
30" May 2022, 03™ September 2022, 14™ November 2022 and 18™ March 2023

Name of members No of meeting held during the year No. of meeting attended
under review

Mr. Anupam Mishra 4 4

Mr. Manmohan Walia 4 4

¢) Name and Designation of Compliance Officer:

Mr. Sonu Parshad
Company Secretary and Compliance officer

d) Details of Investor Complaints Received and redressed during the year 2022-23 are as follows:

Opening Received  during Resolved  during Closing
Balance the year the year balance
NIL NIL NIL NIL

Note:- The provisions of Corporate Governance is got applicable on the company as per the audited
financialstatements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the necessary
compliances &changes incomposition of Stakeholders Relationship committee as per the provisions of
regulation 20 of LODR within due course of time.

8. Provisions relating to Risk Management Committee is not applicable on the company during
the year under review.
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9. Particulars of Senior Management:
1) Mr. Ajay Mahajan, (Chief Financial Officer)
2) Mr. Sonu Parshad (Company Secretary and Compliance officer)

Mr. Keshutosh Kumar Roy Company secretary cum compliance officer of the company resigned w.e.f
13™ May 2022.

Mr. Abhishek Chopra appointed as Company secretary cum compliance officer of the company w.e.f
14™ May 2022 and he resigned from the post of Company secretary and Compliance officer of the
company w.e.f 18" March 2023.

10. General Body meetings.

(@) The last three Annual General meetings of the company were held as under:

No. of Special
Resolutions Passed

Year ended on Location Date Time
315 March
2020 AGM A-7, Phase 3, Industrial | 30.09.2020 | 01:00 PM

Estate, S.A.S. Nagar,
Mohali-160055

2021 AGM A-7, Phase 3, Industrial | 30.09.2021 | 01:00 PM
Estate, S.A.S. Nagar,
Mohali-160055

2022 AGM A-7, Phase 3, Industrial | 30.09.2022 | 01:00 PM -
Estate, S.A.S. Nagar,
Mohali-160055

Note: No Postal ballots were used/ invited for voting at these meetings.

(ii) Postal Ballot: No Resolution was passed through Postal Ballot during the year under review.
Further, no special resolution is proposed to be conducted through postal ballot

11. Disclosures.

(a) There were no transactions with any of the related parties during the year under review that
have any potential conflict with the interest of company at large.
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(b) No Penalties has been imposed by Stock Exchange or the SEBI on the Company during the

(©)

last three financial years on any matter related to capital market.

The provisions of Corporate Governance is got applicable on the company as per the audited
financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the
necessary compliances w.r.t. policy for related party transactions as per the provisions of
LODR within due course of time.

(d) The Board of Directors has adopted Whistle Blower Policy to enable Stakeholders

(e)

®

(including Directors and Employees) to report concerns about unethical behavior, actual or
suspected fraud or violation of Company’s Code of Governance and Ethics and also provide
for direct access to the chairman of Audit Committee in exceptional cases. The policy
provide adequate safeguard against victimization of Director(s)/employee(s). The Protected
Disclosures, if any reported under this policy would be appropriately and expeditiously
investigated by Mr. Anupam Mishra, Independent Director, being Chairman of the Audit
Committee without interference from any Board Members. Your company hereby affirms
that no Director/employee has been denied access to the Chairman of the Audit Committee
and that no complaints were received during the year. The Whistle Blower Policy/ Vigil
Policy has been disclosed on the company’s website
http://molindengineering.co.in/www/wp-content/uploads/2017/05/WBP.pdf

The provisions of Corporate Governance is got applicable on the company as per the audited
financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the
necessary compliances with regard to all the mandatory and non mandatory requirements of
the Listing Regulations relating to Corporate Governance within due course of time And as
per SEBI new listing regulations states that the non mandatory requirements may be
implemented as per the discretion of the Company.

Company does not have any subsidiary for the reporting period under review, hence the
disclosure of web link of material subsidiaries is not required and also the disclosure w.r.t
details of Material Subsidiary is not applicable.

(g) The provisions of Corporate Governance is got applicable on the company as per the audited

financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the
necessary compliances with regard to the Corporate Governance requirements specified in
regulation 17 to 27 and clauses (b) to (i) of sub-regulation (2) of regulation 46 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 alongwith
requirement mentioned under Schedule V (c) from 2 to 10 within due course of time.

(h) Company has not raised funds through preferential allotment or qualified institutions

(1)

@

placement as specified under Regulation 32 (7A) of SEBI LODR during the year under
review.

None of the Directors of the Company have been debarred or disqualified from being
appointed or continuing as directors of companies by the SEBI or the Ministry of Corporate
Affairs or any such statutory authority. The Company has received a certificate from
Sanjeev Sharma ( CP No 4047.), Practicing Company Secretary and which is annexed to this
Report at Annexure — 7

Board has accepted recommendation made by committees of the board which is mandatorily
required, in the relevant financial year.
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(k) Total Fees paid to Ashwani K Gupta & Associates, Chartered Accountants, Statutory
auditor of the Company is as follows:
Payment to Auditor as Statutory audit Fees: Rs. 60,000 /-

(I) Discloser in relation to the Sexual Harassment of Women Workplace (Prevention,
Prohibition and Redressal) Act, 2013 has been disclosed in director report of the company.

(m) Company has not given any loans and advances to any firm or Companies in which director
are interested.

12. Means of communication.

The Quarterly, half-yearly and Annual Financial results of the Company are published in English in the
Pioneer newspaper, Punjab and in Punjabi in DeshSewak newspaper, Punjab. The Results are also
displayed on the Company’s website at www.molindengineering.co.in

Further, no Press Releases made by the Company during the financial year under review and no such
presentation has been made to institutional investors or to the analysts.

Management Discussion and Analysis forms part of the annual report.

13. General Shareholder information

i.

ii.
iii.

iv.

vi.

vii.

viii.
ix.

xi.

AGM :Sixty Second ( 62nd ) Annual General Meeting of Molind Engineering Limited will be
held on Friday, 29th day of September 2023 at 01:00 PM at registered office of the Company
situated at Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119,Balongi, Distt. S.A.S.
Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055 .

Financial Calendar: The financial year of the Company is from April 1, to March 31, each year.
Date of Book closure:The register of Members and Share Transfer Books shall remain closed
from 23rd day of September, 2023 to 29th day of September, 2023 (both days inclusive).
Dividend Payment Date;No Dividend paid or declared

Listing on Stock Exchanges: The Metropolitan Stock Exchange of India Limited (MSEI).

The company has paid annual listing fee to The “Metropolitan Stock Exchange of India
Limited (MSEI)” for the financial Year 2023-24

Stock Code: Molind

Market Price Data: The Shares of the Company are not traded.

Performance in comparison to broad-based indices such as BSE Sensex, CRISIL index etc.: As
the share of the Company are not traded so Broad — based indices cannot be done.

Registrar and Transfer Agents: Skyline Financial Services Pvt Ltd ( RTA )

Share Transfer System:

In terms of Regulation 40(1) of SEBI Listing Regulations, as amended from time to time,
securities can be transferred only in dematerialized form with effect from April 1, 2019, except
in case of request received for transmission or transposition of securities. Further, SEBI has
fixed March 31, 2021 as the cut-off date for re-lodgement of transfer deeds and the shares that
are re-lodged for transfer shall be issued only in demat mode. Members holding shares in
physical form are requested to consider converting their holdings to dematerialized form.
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Transfers of equity shares in electronic form are effected through the depositories with no
involvement of the Company.

Further, SEBI vide its Circular No. SEBI/HO/MIRSD RTAMB/P/ CIR/2022/8 dated January
25, 2022, mandated all the listed companies to issue securities in dematerialised form only,
while processes the service request for issue of duplicate securities certificates, renewal/
exchange of securities certificate, claim from Unclaimed Suspense Account, endorsement, sub-
division/ splitting of securities certificate, consolidation of folios, transmission and
transposition.

In view to the same and to eliminate all risks associated with physical shares and avail various
benefits of dematerialization, Members are advised to dematerialize the shares held by them in
physical form. Members can contact the Companyor Skyline Financial Services Pvt Ltd, the
Company’s Registrar and Transfer Agent (RTA), for assistance in this regards. Also, share
transactions in electronic form can be effected in a much simpler and faster
manner.Shareholders should communicate with RTA, quoting theirfolio number or Depository
Participant ID “DPID”) and ClientID number, for any queries on their securities holding.

Distribution of shareholding

Categor | Category of Shareholders No. of | Total No. | As a
y Code Sharehold | of Shares | Percentage
ers of
(A+B+C)
(A) Shareholding of Promoters and

Promoter Group

(1) Indian 1 1893820 | 74.71
(2) Foreign 0 0 0
Total Shareholding of Promoters | 1 1893820 | 74.71

and Promoter Group (A)

(B) Public Shareholding
(1) Institutional 3 1820 0.07
(2) Non-institutional 2246 639360 25.22
Total Public Shareholding (B) | 2249 641,180 25.29

Shares held by custodian against | - - -
(C) which Depository Receipts have
been issued (C)
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Total (A+B+C) 2250 2535000 | 100

Shareholding Pattern by size as on 31t March, 2023:

Sr. No. | Category of Shares No. of | Total No. of | Percentage  of
Shareholde | Shares Total Shares
rs

1 1 To 500 2178 237032.00 96.80

2 501 To 1000 43 30051.00 1.91

3 1001 To 2000 15 19860.00 0.67

4 2001 To 3000 7 16209.00 0.31

5 3001 To 4000 2 6700.00 0.09

6 4001 To 5000 1 4553.00 0.04

7 5001 To 10000 0 0.00 0.00

8 10000 and Above 4 2220595.00 0.18

Total 2250 2535000.00 100.00

xiii.

xiv.

XV.

XVi.

xvii.

xviii.

Dematerialization of shares and liquidity : Out of 2535,000 ( 100% ) shares 2234141 ( 88.13% )
are in held in demat form.

Outstanding GDRs / ADRs / Warrants or any convertible instruments, conversion date
and likely impact on equity:

The Company has not issued any GDRs / ADRs / Warrants or any convertible instruments in the
past and hence as on March 31, 2023, the Company does not have any outstanding GDRs /
ADRs / Warrants or any convertible instruments.

Plant locations:

The Company does not have any Manufacturing Plant or Unit.

Commodity Price Risk or Foreign exchange risk and hedging activities:

The Company does not deal in commodities and hence the discloser pursuant to SEBI Circular
dated November 15, 2018 is not required to be given.

Discloser with respect to demat suspense account/unclaimed suspense account:

There were no equity shares in suspense account and any unclaimed suspense account during the
year under review.

Credit Ratings:

Requirement to take Credit ratings is not applicable to the Company during the year under
review.
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Compliance with Discretionary requirements:

The provisions of Corporate Governance is got applicable on the company as per the audited
financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do the
necessary compliances with regard to implementation of non-mandatory requirements as
mentioned in Schedule II part E of the SEBI Regulations.

Disclosure w.r.t certain types of agreements binding on the company is not applicable

during the year under review i.e. FY 2022-23.

Investor correspondence address

Address for correspondence; Mr. Ajay Mahajan, Chief Compliance officer and Mr. Sonu
Parshad, Company Secretary & Compliance Officer, Cabin No 3 & 4, Ground Floor, SCO No.
99, Sector-11, BalongiDist, S.A.S. Nagar,, Mohali-160055, Punjab, Mohali, Punjab 160055, Ph:
0172 - 2260226

Prevention of Insider Trading: Your Company has framed Insider Trading Policy in
accordance with the SEBI Regulations as amended, in this regard, which advise and
caution the Directors, dealing with the securities of the Company. The amended policy is
available on our website, at http://molindengineering.co.in/Www/wp-
content/uploads/2017/05/Insider-Trading-Policy.docx

For and on behalf of the Board of Directors
Molind Engineering Limited

Date:04.09.2023
Place: Mohali (Punjab)

Sd/-
Bhupinder Singh
Managing Director
DIN:00176255
Add: WZ 136-F F, Gali
No-7, Shiv Nagar,
Janakpuri, B-1 Delhi-
110058

Sd/-
Manmohan Walia
Director
DIN : 01056751
Add: House No. 526-A-1,
New Guru Teg Bahadur
Nagar Extension,
Jalandhar-I, Jalandhar,
Punjab-144003
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Annexure — 5

CERTIFICATE ON COMPLIANCE WITH THE REGULATIONS OF CORPORATE

GOVERNANCE

To The Members of,
Molind Engineering Limited

1.

I, Sanjeev Sharma, Company Secretary in Practice, the Secretarial Auditor of MOLIND
ENGINEERING LIMITED (“the company”), have examined the compliance of conditions of
Corporate Governance by the Company, for the year ended on 31% March 2023, as stipulated in
regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and Paras C and D of Schedule V
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and
amendments from time to time (the “Listing Regulations™). Refer below note.

MANAGEMENT’S RESPONSIBILITY

2. The compliance of conditions of Corporate Governance is the responsibility of the Management.

This responsibility includes the design, implementation and maintenance of internal control and
procedures to ensure compliance with the conditions of the Corporate Governance stipulated in
the Listing Regulations.

AUDITOR’S RESPONSIBILITY

3.

My responsibility is limited to examining the procedures and implementation thereof adopted by
the Company for ensuring compliance with the conditions of the Corporate Governance. It is
neither an audit nor an expression of opinion on the financial statements of the Company.

I have examined the relevant records and documents maintained by the Company for the
purposes of providing reasonable assurance on the compliance with Corporate Governance
requirements by the Company.

OPINION

5.

Based on my examination of the relevant records and according to the information and
explanations provided to me and the representations provided by the Management, I certify that
the Company has complied with the conditions of Corporate Governance as stipulated in
regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and Paras C and D of Schedule V
of the Listing Regulations during the year ended 31% March 2023. Refer below note.

I state that such compliance is neither an assurance as to the future viability of the Company nor
the efficiency or effectiveness with which the Management has conducted the affairs of the
Company Reporting of internal auditor directly to the Audit Committee.
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Note: The provisions of Corporate Governance is got applicable on the company as per the
audited financial statements of 31.03.2023 finalised on 30.05.2023. Therefore, company will do
the necessary compliances of regulations 17 to 27 and clauses (b) to (i) of regulation 46(2) and
Paras C and D of Schedule V of the Listing Regulations within due course of time.

Place: Panchkula Sanjeev Sharma

Date: 04.09.2023 Company Secretary in Practice
C.P:4047 FCS: 3539
UDIN: F003789E000893031
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Annexure - 6

b)

d)

Date:04.09.2023

MD AND CFO CERTIFICATION

To the Board of Directors
Molind Engineering Limited

We, Bhupinder Singh, Managing Director and Ajay Mahajan, Chief Financial Officer
of Molind Engineering Limited to the best of our knowledge and belief certify that:

We have reviewed financial statements and the Cash flow Statement of the Company for the
year 2022-23 and to the best of our knowledge and belief state that:

1) these financial statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

i) these financial statements together present a true and fair view of the company’s
affairs; the financial condition, results of operations and cash flows of the Company;
and are in compliance with existing accounting standards, applicable laws and
regulations.

There are no transactions entered into by the Company during the year which are fraudulent,
illegal or violative of the company’s code of conduct.

We are responsible for establishing and maintaining internal controls for financial reporting
and that we have evaluated the effectiveness of the internal control systems of the company
pertaining to financial reporting. We have not come across any reportable deficiencies in the
design or operations of such internal controls.

We have indicated to the auditors and the Audit Committee:

1) That there are no significant changes in internal control over financial reporting during
the year.

i1) That there are no changes in accounting policies during the year; and

i11) That there are no instances of significant fraud of which we have become aware.

We affirm that we have not denied any personnel access to the audit committee of the
company (in respect of matters involving alleged misconduct) and we have provided
protection to whistleblowers from unfair termination and other unfair or prejudicial
employment practices.
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f) We further declare that all Board members and senior management personnel have affirmed
with the code of conduct of the Company for the year covered by this report.

Thanking You,

By order of the Board of Director
For Molind Engineering Limited

Sd/-
Bhupinder Singh
Managing Director
DIN: 00176255
Add: WZ 136-F F, Gali No.7
Shiv Nagar, Janakpuri, B-1,Delhi-110058

Sd/-
Ajay Mahajan
Chief Financial Officer
PAN: AHNPM7851K
Address: 53-A, Sector-44a,
Chandigarh-160047
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Annexure - 7
Certificate of Non-Disqualification of Directors

[Pursuant to Regulation 34(3) read with Schdeule V Para C Clause (10)(i) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

To,

The Members,

Molind Engineering Limited

Cabin No. 3& 4,Ground Floor

SCO No. 99, Sector 119,Balongi
District S.A.S Nagar, Mohali-160055
Punjab

I have examined the relevant registers, records, forms, returns and disclosures received from the Directors
of Molind Engineering Limited having CIN L74110PB1960PLC008893 and registered office at Cabin No.
3& 4,Ground Floor SCO No. 99, Sector 119,Balongi District S.A.S Nagar, Mohali-160055 Punjab
(hereinafter referred to as ‘the Company’) produced before me by the Company for the purpose of issuing
this certificate, in accordance with Regulation 34(3) read with Schedule V Para-C Clause 10(i) of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

In my opinion and to the best of my information and according to the verifications (including Directors
Identification Number(DIN) status at the portal www.mca.gov.in as considered necessary and explanations
furnished to me by the Company & its officers, I hereby certify that none of the other Directors on the
Board of the Company as stated below for the financial year ended 31* March, 2023, have been debarred or
disqualified from being appointed or continuing as Directors of Companies by the Securities and Exchange
Board of India , the Ministry of Corporate Affairs or any other Statutory Authority.

Sr. Name of Director DIN Date of appointment in the Company
No.

1. | Mr. Bhupinder Singh 00176255 22/08/2011

2. | Mr. Manmohan Walia 01056751 22.08.2011

3. | Mr. Anupam Kumar Mishra 03629083 10.06.2016

4. | Mr. Sandeep Mathur 07530464 10.06.2016

5. | Mrs Maneesha Sharma 07282543 13.08.2021

Ensuring the eligibility of the appointment/continuity of every Director on the Board is the responsibility of
the management of the Company. My responsibility is to express an opinion on these, based on my
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verification. This certificate is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the management has conducted the affairs of the Company.

Sd/-
SANJEEV SHARMA
Company Secretary
FCS No. 3789 CP No. 4047
UDIN:F003789E000893007
Date:04.09.2023
Place: Panchkula

Telephone Number : +91(0172) 2260226 | Email : moielmhl@gmail.com | Website : www.molindengineering.co.in

54



MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PL.C008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF MOLIND ENGINEERING LIMITED
Report on the Audit of the Standalone Financial
Statements Opinion

We have audited the accompanying standalone financial statements of MOLIND
ENGINEERING LIMITED (the “Company”), which comprise the Balance Sheet as at March
31, 2023, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and the Statement of Cash Flows for the year ended on that date
and a summary of significant accounting policies and other explanatory information (hereinafter
referred to as the “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 (the “Act”) in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting
principles generallyaccepted in India, of the state of affairs of the Company as at March 31, 2023
and its Profit, total comprehensive income, changes in equity and its cash flows for the year ended
on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the standalone financial statements under the provisions of the Act
and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI’s Code of Ethics. We believe thatthe audit
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Material Uncertainty relating to going concern

Attention is invited to Note no. 2 (b) to the Standalone Ind AS Financial Statements.
Manufacturing activities and operations were closed due to continuous operational losses in
the company and further outbreak of COVID-19 pandemic. Company has also disposed off
its Capital assets and stocks. These conditions indicate existence of a material uncertainty
that may cast significant doubt about the Company’s ability to continue as a going concern.
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The management believes that the use of going concern assumption on the preparation of the
Standalone Financial results is still appropriate.

The ability of the company to continue as a going concern is dependent on the
implementation of Company’s future plans and continued financial support from the

Holding company.

Our opinion is not modified in respect of above matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in ouraudit of the standalone financial statements of the current period. In
our opinion, there is no Key Audit Matter to be reported.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Management and Board of Directors are responsible for the other
information. The other information comprises the information included in the
Management Discussion and Analysis, Board’s Report including Annexures to Board’s
Report and Shareholder’s Information, but does not include the, standalone financial
statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do notexpress any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’s Responsibilities for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated
in section 134(5) of the Act withrespect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance,
including other comprehensive income, changes in equity andcash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in
India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventingand detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
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controls, that were operating effectivelyfor ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone
financial statementsas a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain auditevidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are alsoresponsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
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exists related to events orconditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up tothe date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlyingtransactions and events in a manner that achieves
fair presentation.

Materiality is the magnitude of misstatements in the Standalone IND AS financial
statements, that, individually or in aggregate, makes it probable that the economic
decisions of a reasonably knowledgeable user of Standalone IND AS financial
statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the Standalone
IND AS financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences ofdoing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
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d)

g)

h)

Company sofar as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income/loss, Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of
account.

In our opinion, the aforesaid standalone financial statements comply with the Ind
AS specifiedunder Section 133 of the Act.

On the basis of the written representations received from the directors
as on March 31, 2023 taken on record by the Board of Directors, none of the
directors is disqualifiedas on March 31, 2023 from being appointed as a director
in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure A”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in
accordance with therequirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the
explanations given to us, no remuneration paid by the Company to its directors
during the year under consideration.

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements.

ii. The Company did not have any Long — term contracts including
derivatives for which there were any material foreseeable losses.

iii.  There has been no delay in transferring amounts, if any, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

iv.  (a) The Management has represented that, to the best of its knowledge and
belief, no funds (which are material either individually or in the
aggregate) have been advanced or loaned or invested (either from
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borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge
and belief, no funds (which are material either individually or in the
aggregate) have been received by the Company from any person or
entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that
has caused us to believe that the representations under sub-clause (i) and
(i) of Rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

v. No dividend has been declared or proposed to be declared during the year.
Accordingly, the clause is not applicable.

2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued
by the Central Government in terms of Section 143(11) of the Act, we give in
“Annexure B” a statement on the matters specified in paragraphs 3 and 4 of the Order

For Ashwani K. Gupta and Associates
Chartered Accountants
(Firm’s Registration No. 003803N)

Sd/-
Arvinder Singh
Partner

(Membership No. 091721)
UDIN: 23091721BGTWIJS9946

Place: Mohali
Date : May 30, 2023
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Molind Engineering Limited of
even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i)
of sub- section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of MOLIND
ENGINEERING LIMITED (the “Company”) as of March 31, 2023 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended
on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “ICATI”). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the preventionand
detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting of the Company based on our audit. We conducted our audit in
accordance with the GuidanceNote on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) issued by the ICAI and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of materialmisstatement of
the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained, is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use,or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including thepossibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting andsuch internal financial controls over financial reporting
were operating effectively as at March 31, 2023, based on the criteria for internal
financial control over financial reporting established by the Company considering the
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essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the ICAI

For Ashwani K. Gupta and Associates

Chartered Accountants
(Firm’s Registration No.003803N )

Sd/-

Arvinder Singh

Partner

(Membership No0.091721)
UDIN: 23091721BGTWJS9946

Place:Mohali
Date: May 30,
2023
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory
Requirements’ sectionof our report to the Members of Molind Engineering Limited of
even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

i. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and
Equipment.

(B) The Company has no Intangible Assets. Hence, reporting under this sub-
clause is not applicable to the company.

(b) The Company has a program of physical verification of Property, Plant and
Equipment so to cover all the assets once in every three years which, in our
opinion, is reasonable having regard to the size of the Company and the nature
of its assets. Pursuant to the program, certain Property, Plant and Equipment
were due for verification during the year and were physically verified by the
Management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) Based on our examination of the registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title in respect of self-
constructed buildings and title deeds of all other immovable properties (other
than properties where the company is thelessee and the lease agreements are
duly executed in favour of the lessee), disclosed in the financial statements
and included under Property, Plant and Equipment are held in the name of the
Company as at the balance sheet date.

(d) The Company has not revalued during the year any of its Property, Plant and
Equipment (including right- of-use assets) and intangible assets. Hence,
reporting under this sub-clause is not applicable to the Company.

(e) According to the information and explanation given to us, no proceedings
have been initiated or are pending against the Company as at March 31, 2023
for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (as amended in 2016) and rules made thereunder.

ii. (a) The inventory has been physically verified at regular intervals during the year as
explained to us. In our opinion, the frequency of such verification is reasonable.
No material discrepancy was noticed on such physical verification. There are no
Inventory at year end.

(b) According to the information and explanations given to us and on the basis of
our examination of the records, the Company has not been sanctioned any
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working capital limits from banks on the basis of security of current assets.

iil. According to the information and explanation given to us and on the basis of our
examination of the records, the company has not made any investments, provided
any guarantee or security or granted any loan, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties. Hence, reporting under sub-

clause (a) to (f) is not applicable to the company.

(iv)  According to the information and explanations given to us, no transaction has been
done in respect of loans, investments, guarantees, and security as per provisions of
section 185 and 186 of the Companies Act, 2013. Hence, reporting under this
clause is not applicable to the company.

v) The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence,reporting under clause 3(v) of the Order is not applicable.

(vi)  According to the information and explanations given to us, Company is not
required to maintain cost records under section 148(1) of the Companies Act, 2013.

(vii) In respect of statutory dues:

a. In our opinion, the Company has generally been regular in depositing
undisputed statutory dues, including Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income Tax, duty of Custom, duty of Excise,
Value Added Tax, Cess and other material statutory dues applicable to it with
the appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service
tax,Provident Fund, Employees’ State Insurance, Income Tax, dutyof Custom,
Cess and other material statutory dues in arrears as at March 31, 2023 for a
period of more than six months from the date they became payable

b. Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2023 on account of disputes are given below:

(Rs. In Lakhs)

Statute Nature | Amount Period to Forum where
of the which the dispute is
Dues amount pending
relates A.Y.
Income Tax Act, Income | 232.32 1992-93 & Joint CIT Special
1961 Tax 1993-94 Range (Appeals)
Income Tax Act, Income 36.61 2015-16 CIT (A)
1961 Tax
(viii) There were no transactions relating to previously unrecorded income that have

been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961).
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(ix) (a) According to the information available and explanations given to us, the
company has not defaulted in repayment of loans or other borrowings including
any interest thereof, to any lender as at Balance sheet date.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution orother lender.

(¢) & (d) The Company has no borrowings in form of Term Loans or Short Term
Borrowings. Hence reporting under sub clause (c¢) & (d) is not applicable to the
Company.

(e) & (f) The Company does not have any subsidiary, Joint Ventures and Associate
Company. Hence reporting under this sub-clause (e) & (f) is not applicable to
the company.

x) (a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting underclause 3(x)(b) of the Order is not applicable.

(xi)  (a) On the basis of books & records of the Company examined by us and according
to information & explanation given to us we report that no fraud by the
Company and no material fraud on the Company has been noticed or reported
during the year.

(b) According to information & explanation given to us, No report under sub-
section (12) of section 143 of the Companies Act has been filed in Form ADT-4
as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

(c) According to the information and explanations given to us, during the year under
consideration, the company has not received any whistle blower complaints.
Hence, reporting under clause 3(xi)(c) of the order is not applicable.

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii)  According to the information and explanations given to us, the Company is in
compliance with Section 177 and 188 of the Companies Act, 2013 wherever
applicable and the details of such related party transactions have been disclosed in
the standalone financial statements as required by the applicable accounting
standards.

(xiv)  (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports for the year under audit, issued to
the Company during the year and till date, in determining the nature, timing and
extent of our audit procedures.

(xv)  In our opinion during the year the Company has not entered into any non-cash
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transactions with its directors or persons connected with its directors. and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvi)  (a) In our opinion, the Company is not required to be registered under section 45-1A
of the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a),
(b) and (c¢) of the Order is not applicable.

(d) In our opinion, there is no core investment company within the Group (as
defined in the Core Investment Companies (Reserve Bank) Directions, 2016)
and accordingly reporting under clause 3(xvi)(d) of the Order is not applicable.

(xvii)) The Company has incurred cash losses of Rs. 48.04 Lacs in the immediately
preceding financial year.

(xviil))  There has been no resignation of the statutory auditors of the Company during the
year. Accordingly, this clause of the order is not applicable.

(xix) As mentioned in our main audit report, under Emphasis of matter ‘“Material
Uncertainty related to Going Concern”, the company’s ability to continue as a going
concern and to meet its future liabilities is dependent upon the continued financial
support from the Holding Company.

(xx)  As per the information and explanations given to us and on basis of books and
records examined by us, we report that since the company has average net losses
during the immediately preceding three financial years, it is not required to spend
any money under sub-section (5) of section 135 of the Act and accordingly, any
reporting under clause(xx) of the Order is not applicable to the Company for the
year.

For Ashwani K. Gupta and Associates
Chartered Accountants
(Firm’s Registration No. 003803N)

Sd/-

Arvinder Singh

Partner

(Membership No.091721)
UDIN: 23091721BGTWIJS9946

Place: Mohali
Date: May 30,
2023
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(Amount in Lacs)

PARTICULARS NOTE NO. AS AT MARCH 31, 2023 AS AT MARCH 31, 2022
(Rs.) (Rs.)
ASSETS
NON CURRENT ASSETS
Property Plant and Equipment 2 0.03 7.37
Financial Assets
I 0.00 0.00
Trade R 3 7.94 7.94
Other Financial Assets 4 4.754.69 5.59
Deferred Tax Assets (Net) 72.20 72.20
Other Non Current Assets 0.00 0.00
Total 4.834.86 93.10
CURRENT ASSETS
Inventories 5 0.00 315.97
Financial Assets
Trade R 6 259.41 0.00
Cash and Cash 7 153.84 123.20
Bank Balances other than above 8 2.75 2.75
Loans 9 2.00 2.00
Other Financial Assets 0.00 0.00
Current Tax Assets (Net) 10 5.81 5.75
Other Current Assets 11 2.26 1.08
Total 426.07 450.75
Total Assets 5.260.93 543.85
EQUITY AND LIABILITIES
EQUITY
Equity Share Capital 12 253.50 253.50
Other Equity 13 4,823.62 (1,158.36
LIABILITIES
NON CURRENT LIABILITIES
Financial Liabilities
Borrowings 14 0.00 1,355.00
Trade Payables 0.00 0.00
Lease Liabilites 0.00 0.00
Other Financial Liabilities 15 0.04 0.04
Provisions 16 68.02 68.02
Total 5,145.18 518.20
CURRENT LIABILITIES
Financial Liabilities
Borrowings 0.00 0.00
Trade Payables
- MSME 0.00 0.00
- Other than MSME 0.00 0.00
Lease Liabilites 0.00 0.00
Other Financial Liabilities 0.00 0.00
Other Current Liabilities 17 48.76 25.65
Provisions 18 66.99 0.00
Total 115.75 25.65
Total Equity and Liabilities 5,260.93 543.85
The annexed notes form an integral part of the financial statements
In terms of our reports attached
For ASHWANI K. GUPTA & ASSOCIATES For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Rean. No. 003803N
Sd/- Sd/- Sd/- Sd/- Sd/-
ARVINDER SINGH SONU PARSHAD AJAY MAHAJAN BHUPINDER SINGH MANMOHAN WALIA
PARTNER COMPANY SECRETARY CHIEF FINANCIAL OFFICER MANAGING DIRECTOR DIRECTOR
M.No.:091721 PAN:FIPPP4201J PAN: AHNPM7851K DIN : 00176255 DIN : 01056751
Place: MOHALI ADDRESS: H.No. 751, SECTOR - 9, ADDRESS: 53-A, SECTOR-44A, ADDRESS: WZ 136 F F, GALINO-7, ADDRESS:
Dated: 30.05.2023 GURUGRAM - HARYANA - 122001 CHANDIGARH-160047 SHIV NAGAR, JANAKPURI, B-1 House No. 526-A-1, New Guru
UDIN: 23091721BGTWJS9946 110058 DELHI Teg Bahadur Nagar Extn.,Jalandhar-l,
Jalandhar, Punjab-144003
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(Amount in Lacs)

Particulars Note No. For the year ended 31°' March, 2023 (Rs.) For the year ended 31% March, 2022 (Rs.)
Revenue from Operation 19 180.68 21.14
Other Income 20 7.253.62 4.60
Total Income 7.434.30 25.74
Expenses
Cost of materials consumed 0.00 0.00
Purchase of Stock-in Trade 0.00 0.00
Change in inventories of finished goods, Stock in Trade and Work In Progress 21 0.00 48.33
Benefit 22 11.61 9.42
Finance Costs 23 0.02 0.09
D ion and amortization expense 2 0.08 0.20
Other 24 328.09 15.94
Total 339.80 73.98
Profit/(Loss) Before i items and tax 7.094.50 (48.24)
i ltems 0.00 0.00
Profit/(Loss) before Tax 7.094.50 (48.24)
Tax Expense
(1) Current Tax 1.112.52 0.00
(2) Deferred Tax 0.00 0.00
Profit (Loss) for the period from 5,981.98 (48.24)
Profit (Loss) from discontinued operation 0.00 0.00
Tax Expense of discontinued { 0.00 0.00
Profit (Loss) from discontinued operation after tax 0.00 0.00
Profit (Loss) for the Period 5.981.98 (48.24)
Other Ci 1sive Income
A (i) ltems that will not be ified to profit or Loss 0.00 0.00
ii) Income tax relating to items what will not be reclassified to profit or loss 0.00 0.00
B (i) Items that will be ified to profit or loss 0.00 0.00
ii) Income tax relating to items that will be reclassified to profit or loss 0.00 0.00
Total Comprehensive Income for the period and other 1sive Income for the period 5.981.98 (48.24)
Earning per equity share (for continuing operation)
(1) Basic 235.98 (1.90)|
(2) Diluted 235.98 (1.90)
The annexed notes form an integral part of the financial statements
In terms of our reports attached
For ASHWANI K. GUPTA & ASSOCIATES For and on behalf of the Board
CHARTERED ACCOUNTANTS
Firm Rean. No. 003803N
Sd/- Sd/- Sd/- Sd/- Sd/-
ARVINDER SINGH SONU PARSHAD AJAY MAHAJAN BHUPINDER SINGH MANMOHAN WALIA
PARTNER COMPANY SECRETARY CHIEF FINANCIAL OFFICER MANAGING DIRECTOR DIRECTOR
M.No.:091721 PAN:FIPPP4201J PAN: AHNPM7851K DIN : 00176255 DIN : 01056751
Place: MOHALI ADDRESS: H.No. 751, SECTOR - 9, ADDRESS: 53-A, SECTOR-44A, ADDRESS: WZ 136 F F, GALINO-7, ADDRESS:
Dated: 30.05.2023 GURUGRAM - HARYANA - 122001 CHANDIGARH-160047 SHIV NAGAR, JANAKPURI, B-1 House No. 526-A-1, New Guru
UDIN: 23091721BGTW.JS9946 110058 DELHI Teg Bahadur Nagar Extn.,Jalandhar-l,
Jalandhar, Punjab-144003
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(Amount in Lacs)

Particulars Figures for current reporting period (Rs.) Figures for the previous reporting period (Rs.)

A. Cash flow from

Net Profit / (Loss) for the year 7.094.50 (48.24)

Adjustments for:

Depreciation and amortisation 0.08 0.20

Finance costs 0.02 0.09

Interest income (160.41) (4.56)|

Profit or Loss on sale of Fixed Asset (7.093.17) 0.00

Operating Profit (Loss) before Working Capital Change: (158.98) (52.51)

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Inventories 315.97 48.33

Trade receivables (259.41) 0.00

Non- Current Other Financial Assets (4,749.10) (0.36)|

Non Current Trade i 0.00 0.35

Short-term loans and advances 0.00 0.02

Current Tax Assets (Net) (0.06) (0.43)

Other Current Assets (1.18) (1.04)

Adjustments for increase / (decrease) in operating liabilities:

Non current Trade Payables 0.00 0.00

Non_current other liabilities 0.00 0.00

Trade payables 0.00 0.00

Other financial liabilities 0.00 0.00

Other current liabilities 23.11 0.04

Short-term provision: 66.99 0.00
(4,762.66) (5.60)|

Cash flow from extraordinary items

Cash generated from 0.00 0.00

Net income tax (paid) / refunds (1,112.52) 0.00

Net cash flow from / (used in) i ivities (A) (5.875.18) (5.60)|

B. Cash flow from i

Capital expenditure on fixed assets, including capital 0.00 0.00

Interest income 160.41 4.56

Proceeds from sale of fixed assets 7.100.43 0.05

Net cash flow from / (used in) i i ivities (B) 7.260.84 4.61

C. Cash flow from fi

Payment/Proceeds from Short-term borrowings 0.00 0.00

Payment/Proceeds from non convertible preference share (1,355.00) 0.00

Finance costs (0.02) (0.09)

Net cash flow from / (used in) fi i ivities (C) (1.355.02) (0.09)|

Net increase / in Cash and cash equivalents (A+B+C) 30.64 (1.08)

Cash and cash equivalents at the beginning of the year 123.20 124.28

Cash and cash equivalents at the end of the year 153.84 123.20

AUDITORS CERTIFICATE:

We have checked the above cash flow statement of MOLIND Engineering Ltd. for the year ended 31st March'2023 from the Audited Accounts of the Company and have found it in

accordance there with The annexed notes form an integral part of the financial statements

For ASHWANI K. GUPTA & ASSOCIATES For and on behalf of the board

CHARTERED ACCOUNTANTS

Firm Rean. No. 003803N

Sd/- Sd/- Sd/- Sd/- Sd/-

ARVINDER SINGH SONU PARSHAD AJAY MAHAJAN BHUPINDER SINGH MANMOHAN WALIA

PARTNER COMPANY SECRETARY CHIEF FINANCIAL OFFICER MANAGING DIRECTOR DIRECTOR

M.No.:091721 PAN:FIPPP4201J PAN: AHNPM7851K DIN : 00176255 DIN : 01056751

Place: MOHALI ADDRESS: H.No. 751, SECTOR - 9, ADDRESS: 53-A, SECTOR-44A, ADDRESS: WZ 136 F F, GALINO-7, ADDRESS:

Dated: 30.05.2023 GURUGRAM - HARYANA - 122001 CHANDIGARH-160047 SHIV NAGAR, JANAKPURI, B-1 House No. 526-A-1, New Guru

UDIN: 23091721BGTW.JS9946 110058 DELHI Teg Bahadur Nagar Extn.,Jalandhar-l,

Jalandhar, Punjab-144003
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(Amount in Lacs)

STATEMENT OF CHANGE IN EQUITY

For the year ended on March 31, 2023

a. Equity Share Capital
Particulars No. of Shares Equity Share Capital
Issued and paid up capital as at April 1, 2021 25.35 253.50
Change in equity share capital during the year - -
Balance as at March 31, 2022 25.35 253.50
Change in equity share capital during the year - -
Balance as at March 31, 2023 25.35 253.50
b. Other Equity
Particulars Capital Reserve Retained Earnings Total

Rs. Rs. Rs.
Balance as at April 1, 2021 (as previously reported) 3217 (1,142.29) (1,110.12)
Effect due to transition to Ind As - - -
Restated Balance as at April 1. 2021 3217 (1,142.29) (1,110.12)
Profit for the Year 2021-22 - (48.24) (48.24)
Other comprehensive income arising from remeasurement of defined benefit obligation - - -
Total comprehensive income for the year 3217 (1,190.53) (1,158.36
Balance as at March 31, 2022 3217 (1,190.53) (1,158.36)
Balance as at April 1, 2022 3217 (1,190.53) (1,158.36)
Profit for the year 2022-23 - 5,981.98 5,981.98
Other comprehensive income arising from remeasurement of defined benefit obligation - - -
Total comprehensive income for the Year 3217 4,791.45 4,823.62
Balance as at March 31, 2023 3217 4,791.45 4,823.62

For ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Rean. No. 003803N

|sdi-

ARVINDER SINGH

PARTNER

M.No.:091721

Place: MOHALI

Dated: 30.05.2023

UDIN: 23091721BGTWJS9946

For and on behalf of the board

Sd/- Sd/- Sd/-
SONU PARSHAD AJAY MAHAJAN BHUPINDER SINGH
COMPANY SECRETARY CHIEF FINANCIAL OFFICER MANAGING DIRECTOR
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Notes are forming part of financial statement

1) Background and Operations
Molind Engineering Limited referred to as (‘the company”) designs, manufactures and sells a wide range of Capsules making machine,Detergent/Toilet Soap Wrapping machines,Cigarette making and packing machines,spares for all molind
brand machines upto previous year. Now company engaged in Business Support Service with its ideas & strategies to optimize the sales of other companies with whome it may enter into agreement in India & globally.

The company is public limited company incorporated and domiciled in India and has its registered office at Cabin No. 3 & 4, Ground Floor, SCO No. - 99, Sector - 119, Balongi, Distt. - S.A.S. Nagar, Mohali, Punjab - 160055. As at March 31,
2023 Royal Beverages Private Limited owns 74.71 % of the ordinary shares of the company, and has the ability to significantly influence the Company’s Operation.

2) Significant Accounting Policies

a) Statement of Compliance

The financial statements have been prepared in accordance with Indian Accounting Standards notified by the Central Government under section 133 of the companies Act, 2013 as companies (Indian Accounting Standards) Rules, 2015.
Upto the Year ended on March 31, 2017 the company prepared its financial statements in accordance with the accounting principles generally accepted in India, including the accounting standards specified under section 133 of the
companies Act, 2013 read with rule 7 of the companies (Accounts) Rules, 2014.

b) Basis of preparation

The Company has been incurring continuous operational losses for the last number of years. Manufacturing activities and operations have been closed due to continuous operational losses in the company. Now company engaged in
Bisiness Support Service with its ideas & strategies to optimize the sales of other companies with whome it may enter into agreement in India & globally.

In view of the above, use of going concern assumption has been considered appropriate in preparation of financial statements of the Company.

The financial statements have been prepared on going concern basis in accordance with accounting principles generally accepted in India. Further, the financial statements have been prepared on historical cost bases except for certain
financial assets and financial liabilities which are measured at fair values as explained in relevant accounting policies.

These standalone financial statements have been prepared in accordance with the Indian Accounting Standards (Hereinafter referred as ‘Ind AS’ as notified by Ministry of Corporate Affairs under section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards ) Rules, 2015, as amended and other relevant provisions of the Act. The company has uniformly applied the accounting policies during the periods presented.

Current versus Non-current classification:
The company presents assets and liabilities in statement of financial position based on current / noncurrent classification.
The company has presented non- current and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule lll, Divison Il of the companies Act, 2013 notified by MCA.

An asset is classified as current when itis :

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle liability for at least twelve months after reporting period.
All other assets are classified as non-current.

A liability is classified as current when it is

a) Expected to be settled in normal operating cycle

b) Held primarily for the purpose of trading

c) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. Assets and liabilities are classified as current to the extent they are expected to be realized / are contractually
repayable within 12 months from the Balance Sheet date and as non-current, in other cases. Deferred tax assets and liabilities are classified as non-current assets and liabilities.

c) Use of Estimates and Judgments
The preparation of financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions, that affect the application of accounting policies and the reported amounts of revenues and expenses
for the years presented. Actual results may differ from these estimates.

Estimates and underlying assumptions about significant are reviewed at each balance sheet date. Revisions to accounting estimates are recognised in the period in which the estimate is revised and future period affected.

d) Revenue Recognition
Revenue is measured at fair value of consideration received or receivable.
Revenues are recognized when collectability of the resulting receivable is reasonable assured.

e) Cost Recognition
Cost and expenses are recognized when incurred and are classified according to their nature.

f) Provisions and contingencies

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation and an
reliable estimate can be made of the amount to the obligation. If the time value of money is material, provisions are discounted using equivalent period government security interest rate. Provisions are reviewed at each balance sheet date and
are adjusted to reflect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from the past events, the existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not only within the
control of the company or a present obligation that arises from past events where it is either not probable that an outflow of resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent
liability is disclosed in the Notes to Financial Statement. Contingent assets are not recognized. However, when the realisation of income is reasonable certain, then the related asset in no longer a contingent asset, but it is recognized as an
asset.

Details of continaent liabilities not acknowledaed as debt
(Amount in Lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Rs. Rs.
Claim by former 3.00 3.00
Disputed Income Tax demand under appeals 268.94 268.94

g) Foreign Currency
There is no transactions in foreign currencies during the Financial Year.

h) Income Taxes

Income tax expenses comprise current and deferred taxes. Income tax expense is recognized in the statement of Profit and Loss except when they relate to items that are recognized outside profit or loss, in which case tax is also recognized
outside profit or loss.

Current tax provision is computed for Income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws. Current tax assets and current tax liabilities are set off, and presented as net.

Deferred tax is recognized on difference between the carrying amount of asset and liabilities in the Balance sheet and the corresponding tax bases used in the computation of taxable profit and are accounted for using the liability method.
Deferred tax assets are generally recognized for all deductible temporary differences, carry forward tax losses and allowances to the extent that it is probable that future taxable profits will be available against which those deductible temporary
differences, carry forward tax losses and allowances can be utilised. Deferred tax assets and liabilities are measured at the applicable tax rates. Deferred tax assets and Deferred tax liabilities are set off and presented as net.

The carrying amount of Deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that sufficient profits will be available against which the temporary differences can be utilised.
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i) Earnings Per Share
Basic Earnings per share has been computed by dividing profit/loss for the year by the weighted average number of shares outstanding during the year. Diluted Earnings per share has been computed using weighted average number of
shares and dilutive potential shares, except where the result would be anti-dilutive.

(Amount in Lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Rs. Rs.
Net Profit (Loss) 5.981.98 (48.24)
No. of Equity shares 25.35 25.35
EPS 235.98 (1.90)

i) Inventories
There is no inventory as at the end of the financial year under review.

k) Property, Plant and Equipment
On transition to Ind AS, the company has elected to continue with the carrying value for all of its property, plant and equipment as recognized in its Indian GAAP financial statements as deemed cost at the transition date viz. April 1, 2016.

Property, plant and equipment are stated at their cost of acquisition / cor ion, net of iation and i i losses, if any. Subsequent costs are included in the assets carrying amount or recognised as a separate
asset, as appropriate, only when it is probable that future economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of the replaced part is derecognised. All
other repairs and maintenance are charged to the income statement during the financial period in which they are incurred.

Borrowing cost directly attributable to acquisition of property, plant and equipment which take substantial period of time to get ready for its intended use are also included to the extent they relate to the period till such assets are ready for
intended use.

The gain or loss arising on the disposal or retirement of an item of property, plant and equipment us determined as the difference between the sales proceeds and the carrying amount of the assets and is recognized in statement of profit and
loss.

Property, plant and equipment are depreciated on the basis of useful life of asset as specified in Schedule Il of the companies Act, 2013.

1) Employee Benefit Expense
a) Short term employee benefits: All employee benefits payable wholly within twelve months of rendering the service are classified as short-term employee benefits. Benefits such as salaries, wages, and bonus etc. Are recognized in the profit
and loss account.

b) Gratuity benefit, if any, is to be accounted for as and when statutory liability arises.

m) lends
There has been no dividend declared by the board for the current financial year.

n) Segment
The company is Operating in one segment only and therefore in the context of Ind AS 108- “Operation Segment reporting” no segment reporting is required.

o) in idiaries, Joint and
The company does not have any subsidiary, Joint venture or Associate.

p) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset on one entity and a financial liability or equity instrument of another entity
a) Financial Asset

i. Classification
The company classifies financial asset as subsequently measured at amortized cost, fair value through other comprehensive Income (FVTOCI) or fair value through profit or loss (FVTPL), depending on its business model for managing those
financial assets and the assets contractual cash flow characteristics.

ii. Initial recognition and measurement
The company recognizes financial assets when it becomes a party to the contractual provisions of the instruments. All financial assets are recognized initially at fair value plus, in the case of financial assets not recorded at fair value through
profit or loss, transaction cost that are attributable to the acquisition of the financial asset.

iii. Subsequent measurement

For the purpose of subsequent measurement, the financial assets are classified in three categories
1. Debt instruments at amortized cost.

2. Debt instruments at fair value through profit or loss.

3. Equity Investments.

iv. Debt instruments at amortized cost

A debt instrument is measured at the amortized cost if both the following conditions are met:

1. The assets is held within a business model objective is to hold assets for collecting contractual cash flows, and

2. Contractual terms of the assets give rise on specified dates to cash flows that are solely payments of principal and interest o the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium and fee or costs that are an
integral part of the EIR.

v. Debt Instrument at fair value through Profit or loss
Debt instruments included within the fair value through profit and loss (FVTPL) category are measured at fair value with all changes recognised in the statement of profit and loss. As per Ind AS 113, Fair value of the Financial Liability with a
Demand Feature is not less than the amount payable on demand, discounted from the first date that the amount could be required to be paid.

vi. Equity Investments

Equity in ments other than ir in st ies, joint venture and associates ,If any are required to be measured at fair value. Equity instruments which are held for trading are classified as at FVTPL. For all equity instruments, the

If the company decides to classify an equity instruments as at FVTOCI, then all fair value changes on the instruments are recognized in other comprehensive income (OCI). There is no recycling of the amounts from OCI to statement of profit
Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the statement of profit and loss.

The company applies “simplified approach” measurement and recognition of impairment loss on the following financial asset and credit risk exposure:

* Financial assets that are debt ir , and are at i cost e.g. loans, debt securities, deposits and bank balances.
* Trade receivables
The application of simplified approach does not require the company to track changes in credit risk. Rather, it recognizes impairment loss allowance based on lifetime Expected Credit Loss at each reporting date, right from its initial recognition.
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b) Financial Liabilities

i. Classification
The company classifies all financial liabilities as subsequently measured at amortized cost.

ii. Recognition and measurements
All financial liabilities are recognized initially at fair value less transaction costs and , in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Subsequently interest-bearing loans and borrowings are measured at amortized cost using the Effective Interest rate (EIR) method. Amortized cost is calculated by taking into account any discount or premium on acquisition and transaction
Costs. The EIR amortization is included as finance costs in the statement of profit and loss.

c) De-recognition of Financial assets and Financial liabilities

The company derecognises a financial asset only when the contractual rights to the cash flows from the asset expires, or when it transfer the financial asset and substantially all the risks and rewards of ownership of the asset to another entity.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires. The difference between the carrying amount of a financial liability that has been extinguished or transferred to another party and the
consideration paid, including any non cash assets transferred or liabilities assumed, is recognized in profit or loss as other income or finance costs.

q) Borrowing Costs
Borrowing costs relating to construction of qualifying asset under project are itali till the time all activities ni ary to prepare the qualifying assets project for their intended use or sale as the case may be are complete. A
qualifying asset one that necessarily takes substantial period or time to get ready for its intended use / sale. All other borrowing costs not eligible for inventory/ capitalization are charged to revenue.

r) Cash and Cash Equivalents
Cash and cash equivalents for the purpose of cash flow statement comprise cash at bank and in hand and short term deposits with an original maturity of three months or less, which are subject to an insignificant risk of changes in value, net
of outstanding bank overdrafts as they are considered an integral part of the company’s cash management.

s) Fair Value Measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either.

a) In the principal market for the asset or liability, or

b) In the absence of a principal market, in the most advantageous market for the asset or liability.

the principal or the most 1s market must be by the company.

The fair value of an asset or a liability is measured using the assumptions that the market participants would use when pricing the asset or liability, assuming that market participant act in their economic best interest.

A fair value measurement of a non-financial asset takes place into account a market participants ability to generate economic benefit by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The company uses valuation techniques that are iate in the circt 1ces and for which sufficient data are available to measure fair value, maximising the use of relevant observable inputs and minimizing the use of unobservable
inputs.

1) Related party transaction
In accordance with the requirements of IND AS 24, on related party disclosure

a) Key Managerial person

i. Manmohan Walia  (Director)

ii. Bhupinder Singh  ( Managing Director )

i Anupam Kumar Mishra (Independent Director)

iv. Sandeep Mathur (Independent Director)

v. Maneesha Sharma (Director)

vi. Ajay Mahajan (CFO)

Vii Keshutosh Kumar Roy (Company Secretary) upto 13/05/2022
viii.Abhishek Chopra (Company Secretary) upto 18/03/2023

b) Holding Company
Royal Beverages Private Limited

c) Details of transactions with related parties
(Amount in Lacs)

Particulars For the year ended For the year ended

March 31, 2023 March 31, 2022
Aiay FO) 4.11 5.40
Keshutosh Kumar Rov (Company Secretary) 045 3.78
Abhishek Chopra (Company Secretary) 3.66 0.00

u) Payment to Auditors
(Amount in Lacs)

Particulars For the year ended For the year ended
March 31, 2023 March 31, 2022
Rs. Rs.
Audit Fee 0.50 0.50
Other services 0.10 0.10
Total 0.60 0.60

v) Financial risk management

The company has exposure to the following risk arising from financial instruments.
* Credit risk
* Liquidity risk, and
* Market risk
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i) Credit Risk
Credit risk is the risk that a counter party will not meet its obligation under a financial instrument or customer contract, leading to a financial loss.

Credit risk on its receivables is recognised on the statement of financial position at the carrying amount of those receivable assets, net of any provisions for doubtful debts. Receivable balances and deposit balances are monitored on a monthly
basis with the result that the company’s exposure to bad debts is not considered to be material.

The company has no significant concentrations of credit risk. It has policies in place to ensure that sales are made to with an credit history. The company does not have any credit risk outside India.
Impairment
The ageina of trade that were not impaired was as follows (Amount in Lacs)
i Carrying amount
As at March 31,2023|As at March 31,
2022

either past due nor impaired
Past due 1-30 days - -
Past due - -
Past due - -
Past due 121-180 days - -
Past due 181-364 days - -

ore than 364 davs 7.94 7.94
Total 7.94 7.94

Management believes that the unimpaired amounts that are past due by more than 30 days are still collectible in full, based on historical payment behaviour and extensive analysis of customer credit risk.

Cash equivalents and other bank balances/deposits
The company held cash equivalents and other bank balances of Rs. 153.84 as at March 31, 2023 The cash balances are held within bank counterparties with good credit ratings.

ii) Liquidity Risk
Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time, or at a reasonable price. The company’s treasury department is responsible for liquidity, funding as well settiement management. In

addition, processes and policies related such risk are overseen by senior management. Management monitors company's net liquidity position rolling forecasts on the basis of expected cash flows.

Maturity pattern of financial liabilities
(Amount in Lacs)

Non derivative financial liabilities (March 31, 2023) Repayable on|Contractual cash flows
Demand
Rs.
| [Total [0-1 vears ['1-3 vears [More than 3 vears
Borrowinas and interest thereon |- |- - = l
Trade pavables I- I- [ [ [
(Amount in Lacs)
Non derivative financial liabilities (March 31, 2022) Repayable on|Contractual cash flows
Demand
Rs.
Total 0-1 vears “1-3 vears More than 3 vears
Borrowings and interest thereon - - - - -
Trade pavables - - - - -

Market risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Market prices comprise two types of risk: interest rate risk and other price risk, such as equity price risk
and commodity risk. Financial instrument affected by market risk include loans and borrowings, deposits and investments. Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates.

iv) Capital management

For the purpose of the company’s capital management, capital includes issued capital and other equity. The primary objective of the company’s capital management is to maximize shareholders value. The company manages its capital
structure and makes adjustment in the light of changes in economic environment and requirements of the financial covenants.

The company monitors capital using adjusted net debt to equity ratio. For this purpose, adjusted net debt is defined as total debt less cash and bank balances.
(Amount in Lacs)
Particulars As at As at
March 31. 2023 March 31. 2022

Rs.
Noncurrent borrowings 0.00 1.355.00
Current borrowinas 0.00 0.00
Gross Debt 0.00 1.355.00
Less: Cash and Cash equivalents 0.00 123.20
Less: Other Bank Deposits 0.00 2.75
Adiusted Net Debt 0.00 1.229.05
Total equity 0.00 (904.86)
Adiusted net debt to adiusted equitv ratio 0.00 (1.36)

(w) Additional Regulatory Information

(i) RATIOS

Particulars Numerator Denominator 31-03-2023 31-03-2022 | Variance

(a) Current Ratio Current Assets Current Liabilities 3.68 17.57 -79.06%
(b) Debt-Equity Ratio Total Debts Shareholder's Equity 0.02 0.03 -33.33%
(c) Debt Service Coverage Ratio Earnings Available For Debt Services Debt Service Not Applicable

(d) Return on Equity Ratio Net Profit After Tax Less Preference Average Shareholder's Equity 1.18' -0.11| 1172.73%
(e) Inventory turnover ratio Cost of Goods Sold Or Sale Average Inventory Not Applicable

(f) Trade Receivables turnover ratio Net Credit Sale Average Trade Receivable 4.13| 0.00| 413.00%
(g) Trade payables turnover ratio Net Credit Purchase Average Trade Payable Not Applicable

(h) Net capital turnover ratio Net Sales Average Working Capital Not Applicable

(i) Net profit ratio Net Profit After Tax Net Sale 33.11] -2.28] 1552.19%
(j) Return on Capital employed Earning Before Interest And Taxes Capital Employed 2.61] 0.05] 5120.00%
(k) Return on investment Income From Investments Cost of Investment Not Applicable
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Explanation For Any Change In The Ratio By More Than 25% As Compared To Preceding Year Is As Follows:-

Current Ratio
There is Increase in TDS receivable due to sale of land & Commission Income.

Debt Equity Ratio
There is decrease in ratio due to increase in equity due to increase in profit.

Return on Equity Ratio:
There is increase in profit due to increase in sales revenue & sale of fixed assets.

Trade Receivables turnover Ratio
There is increase in ratiodue to there is no credit sale in previous year.

Net Profit Ratio:

There is increase in ratio due to profit on sale of asset & company start new business segment this year.

Return on Capital employed:

There is increase in ratio due to profit on sale of asset & company start new business segment this year.

ii) Corporate Social Responsibility

Corporate Social Responsibility (CSR) Provision as per Companies Act , 2013 are not applicable to the Company.

(iii) T with struck off

As per information available with company , Company has not entered into transaction with struck off companies as per section

248 of the Companies Act ,2013 or section 560 of Companies Act ,1956.

(iv) Details of Benami Property held:

MOLIND ENGINEERING LIMITED
CIN: L29199PB1960PLC008393
Reg. off. Cabin No. 34, Ground Floor, SCO No. 99,
Sector-119, Balongi, Distt. S.A'S. Nagar, Mohali S.A.S Nagar (Mohali) PB 160055

There were no proceedings that has been initiated or pending against the company for holding any Benami property under the Benami Transaction (Prohibition) Act, 1988 (45 of 1988) and the rules made there under.

(v) Title deeds of Immovable property:

There were no immovable Property whose title deeds are not held in the name of company.

(vi) C with layer of
The company has not Invested in any subsidiary Company.

(vii) Ce It with app scheme of

Company has not prepared any Scheme of Arrangement in terms of section 230 to 237 of the Companies Act,2013.

(viii) Utilisation of Fund & Share ium:

a) During the year, no funds have been advances or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other persons or entities, including foreign entities

("Intermediaries"), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities il

of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of Ultimate Beneficiaries.
b) During the year, no funds have been received by the Company from any persons or entities, including foreign entities ("Funding Parties"), with the understanding , whether recorded in writing or otherwise , that the company shall,
whether directly or indirectly, lend or invest in other persons or entities indentified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

(ix) The Company doesn't have any borrowings against security of its current Assets.

(x) The Company has not been declared wilful defaulter by any bank , Financial Institution or any other Lender.

(xi) Previous year's figures have been regrouped/reclassified wherever necessary to make them comparable with those of current year.

NOTE 2: PROPERTY. PLANT AND EQUIPMENT

in any manner

by or on behalf

(Amount in Lacs)

As at March 31, 2023 (Rs.) As at March 31, 2022
Rs. Rs.
Carrying Amout of
Land 0.00 4.00
Building 0.00 1.83
Plant and Machinen 0.00 0.51
Furniture&Fixtures 0.00 0.05
Office Equipment 0.00 0.19
Computer & A 0.03 0.45
Electrical Installation 0.00 0.16
Vehicles 0.00 0.18
Total 0.03 7.37
PROPERTY PLANT AND EQUIPMENT
PARTICULARS Land Building Plant and Furniture & Office Computer & Electrical Vehicles
inerv Fixtures i A i i
AT COST OR DEEMED COST
Balance as at April 1. 2021 4.00 42.22 27.99 13.87 7.58 16.43 10.71 511
Additions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deletions 0.00 0.00 8.39 213 0.59 0.00 0.00 0.00
Adi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at March 31. 2022 4.00 42.22 19.60 11.74 6.99 16.43 10.71 511
Balance as at March 31. 2022 4.00 42.22 19.60 11.74 6.99 16.43 10.71 511
Additions 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Deletions 4.00 42.22 19.60 11.38 6.98 13.87 10.71 511
Adi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at March 31. 2023 0.00 0.00 0.00 0.36 0.01 2.56 0.00 0.00
ACCUMULATED DEPRECIATION
PARTICULARS Land Building Plant and | Furniture & Office Computer & Electrical Vehicles
inerv Fixtures i A i i

Balance as at April 1. 2021 0.00 40.30 27.44 13.81 7.37 15.90 10.55 4.92
Eliminated on Disposal 0.00 0.00 8.35 213 0.58 0.00 0.00 0.00
D iatis 0.00 0.09 0.00 0.00 0.02 0.08 0.00 0.00
Adi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at March 31. 2022 0.00 40.39 19.09 11.68 6.81 15.98 10.55 4.92
Balance as at March 31. 2022 0.00 40.39 19.09 11.68 6.81 15.98 10.55 4.92
Eliminated on Disposal 0.00 40.44 19.09] 11.33 6.81 13.47 10.55 492
Depreciation Expenses 0.00 0.05 0.00 0.00 0.01 0.02 0.00 0.00
Adi 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance as at March 31. 2023 0.00 0.00 0.00 0.36 0.01 253 0.00 0.00
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(Amount in Lacs)

NOTE 3: Non Current Trade
[Parti

| As at March 31, 2023 |

As at March 31, 2022
7.94

|Trade R | 7.94 |
[Total | 7.94 | 7.94 |
Trade it aaeina (O for ing periods from ion date of TOTAL
P Less than 6 months |6 months to 1 vear 1-2 vears 2-3 vears| More than 3 vears
As on 31.03.2023
Undisputed Trade Receivables
(i) Considered Good - - - - 7.94 7.94
(ii) Which have significant increase in credit risk - - - - - -
(iii) credit impaired - - - - - -
Disputed Trade Receivables -
(iv) Considered good - - - - - -
(v) Which have significant increase in credit risk - - - - - -
(vi) credit impaired - - - - - -
Total 0.00 0.00 0.00 0.00 7.94 7.94
As on 31.03.2022
i Trade
(i) Considered Good - - - - 7.94 7.94
(ii) Which have significant increase in credit risk - - - - - -
(iii) credit impaired - - - - - -
Disputed Trade
(iv) Considered Good - - - - - -
(v) Which have significant increase in credit risk - - - - - -
(vi) credit impaired - - - - - -
Total 0.00 0.00 0.00 0.00 7.94 7.94
NOTE 4: Financial Asset :Others (Amount in Lacs)
i As at March 31, 2023 As at March 31, 2022
Sundry Deposit 4,753.35 3.09
Interest Accured but not due 1.34 2.50
Total 4,754.69 5.59
NOTE 5: (Amount in Lacs)
Parti As at March 31, 2023 As at March 31, 2022
Work In Progress 0.00 119.88
Finished Goods 0.00 196.09
Total 0.00 315.97
NOTE 6: Current Trade (Amount in Lacs)
Parti | As at March 31, 2023 | As at March 31 m'
| Unsecured Considered Good | 259.41 | 0.00
[Total | 259.41 | 0.00 |
Trade it aaeina (O for ing periods from ion date of TOTAL
P Less than 6 months |6 months to 1 vear 1-2 vears 2-3 vears| More than 3 vears
As on 31.03.2023
I Trade
(i) Considered Good 259.41 - - - - 259.41
(ii) Which have significant increase in credit risk - - - - - -
(iii) credit impaired - - - - - -
Disputed Trade Receivables -
(iv) Considered good - - - - - -
(v) Which have significant increase in credit risk - - - - - -
(vi) credit impaired - - - - - -
Total 259.41 0.00 0.00 0.00 0.00 259.41
As on 31.03.2022
I Trade
(i) Considered Good - - - - - -
(ii) Which have significant increase in credit risk - - - - - -
(iii) credit impaired - - - - - -
Disputed Trade
(iv) Considered Good - - - - - -
(v) Which have significant increase in credit risk - - - - - -
(vi) credit impaired - - - - - -
Total 0.00 0.00 0.00 0.00 0.00 0.00
NOTE 7: Cash and Cash (Amount in Lacs)
i As at March 31, 2023 As at March 31, 2022
Balance With bank in Current Alc 37.65 18.90
Cash in Hand 0.20 0.26
Fixed Deposit 115.99 104.04
Total 153.84 123.20
NOTE 8: Other Bank (Amount in Lacs)
Parti As at March 31, 2023 As at March 31, 2022
Restricted Bank
Fixed Deposit 0.75 0.75
Restricted Bank Balance (IDBI) 2.00 2.00
Total 275 275

(Amount in Lacs)

NOTE 9: Loans

| As at March 31, 2023 |

As at March 31, 2022

|Loan and advances to

| 2,00 [

[Total

I 2,00

2.00
2.00]

(Amount in Lacs)

NOTE 10 : Current Tax Asset

As at March 31, 2023

As at March 31, 2022

Income Tax Deposit by Customers 0.00 0.42
Income Tax Refund-( upto Previous year) 5.81 5.33
Advance Income Tax 0.00 0.00
Total 5.81 5.75

(Amount in Lacs)

NOTE 11 : Other Current Asset

As at March 31, 2023

As at March 31, 2022

Interest R 1.51 0.00
Interest Accrued but not Due 0.65 0.00
Balance with Authorities 0.10 1.08
Total 2.26 1.08
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NOTE 12 : Equity Share Capital

MOLIND ENGINEERING LIMITED
CIN: L29199PB1960PLC008393
Reg. off. Cabin No. 34, Ground Floor, SCO No. 99,
Sector-119, Balongi, Distt. S.A'S. Nagar, Mohali S.A.S Nagar (Mohali) PB 160055

(Amount in Lacs)

As at March 31, 2023 As at March 31, 2022
Authorized Share Capital
50.00,000 Equity Shares of Rs. 10/- each 500.00 500.00
1,50,00,000 Non Convertible non cummulative Redeemable Preference Shares of Rs-10/- each/ 1,500.00 1,500.00
(Previous Year 1,50,00,000 Non Convertible non cummulative Redeemable Preference Shares of Rs-10/- each)
Issued, Subscribed and Paid Up
25,35,000 Equity shares of Rs. 10 each 253.50 253.50
Total 253.50 253.50
of the number of shares at the and at the end of the year
Opening Balance Fresh Issue Closing Balance
Equity Shares
Year ended on 31 March, 2022
No. of Shares 25.35 0.00 25.35
Amount 253.50 0.00 253.50
Year ended on 31 March, 2023
No. of Shares 25.35 0.00 25.35
Amount 253.50 0.00 253.50
Details of shares held by each holding more than 5% shares in the

[Name of the st | No. of Shares | No. of Shares |
[Royal Private Limited I 18.94 | 18.94 |
[Kiwi Wine and Private Limited | 1.92 | 1.92 |

Rights, preferences and restrictions attached to shares

The company has only one class of Equity shares having par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the Board of Directors is subject to approval of shareholders in the
ensuing Annual General Meeting except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the company after distributing of all preferential amounts in proportion in their

shareholding.

For the period of five years immediately preceding the reporting date :

(A) Aggregate number and class of shares allotted as fully paid-up pursuant to contract(s) without payment being
received in cash. NIL NIL
B) Aggregate number and class of shares allotted as fully paid-up by way of bonus shares. NIL NIL
(C) number and class of shares bought back. NIL NIL
NOTE 13 : Other Equitv (Amount in Lacs)
Parti As at March 31, 2023 As at March 31, 2022
L. Capital Reserve 32.17 32.17
I
Opening Balance (1,190.53) (1,142.29)|
Profit for the Year 5.981.98 (48.24)
Less: Adjustment Related to Fixed Asset
4.791.45 (1.190.53)
Total 4,823.62 (1,158.36)
NOTE 14 : Financial Liabilities (Amount in Lacs)
Parti As at March 31, 2023 As at March 31, 2022
Term Loan
From Bank 0.00 0.00
Non Convertible, Non Commulative Redeemable Preference shares (refer note below) 0.00 1.355.00
Total 0.00 1,355.00
i) Details of Preference Shares No. of Shares Amount No. of Shares Amount
Authorised Preference Shares of Rs. 10/- each Issued, Subscribed and Paid Up 150.00 1,500.00 150.00 1,500.00
10% Non Convertible Non C i shares (NCNCRPS) of Rs. 10/- each fully paid up
Shares outstanding at the beginning of the year 135.50 1.355.00 135.50 1.355.00
Add Issued during the year 0.00 0.00 0.00 0.00
Less Redeem during the year 135.50 1.355.00 0.00 0.00
Shares outstanding at the end of year 0.00 0.00 135.50 1.355.00
ii) Terms/Rights attached to Preference Shares
13550000 10% Non Convertible Non Ct Preference Shares of Rs. 10/- each issued on private|
placement basis to Royal Beverages Pvt. Ltd.
Preference Shares shall rank prior in respect to payment of Dividend or redemption amount compared to equity|
shareholder of the Company and in the event of winding up preferential rights over the equity shareholder in
participation of surplus funds, surplus assets and profits of the Company. Rate of Dividend will be 10%.
Preference Shares shall be redeemed any time after the expiry of first year, from the date of issue, at the option of the
company or of the preference shareholders as the case may be until the maximum redemption period i.e 20 years at
such premium as may be decided by the Board.
(iii) Details of preference shares held by each shareholders holding more than 5% of the preference shares No of Shares % of Holding No of Shares % of Holding
Royal Breverages Pvt. Ltd. 0.00 0.00 135.50 100.00

ities-Others

(Amount in Lacs)

NOTE 15 : Financial Liabil

As at March 31, 2023

As at March 31, 2022

[Related to

0.04 [

0.04

[Total

0.04]

0.04]
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MOLIND ENGINEERING LIMITED
CIN: L29199PB1960PLC008393
Reg. off. Cabin No. 34, Ground Floor, SCO No. 99,
Sector-119, Balongi, Distt. S.A'S. Nagar, Mohali S.A.S Nagar (Mohali) PB 160055

(Amount in Lacs)

NOTE 16 : P

Parti | As at March 31, 2023 As at March 31, 2022
|Other Provisions | 68.02 | 68.02
[Total | 68.02 68.02

NOTE 17 : Other Current Liabilities

(Amount in Lacs)

As at March 31, 2023

As at March 31, 2022

Other Payable's 1.85 2.07
Statutory Liabilities 46.91 23.58
Total 48.76 25.65
NOTE 18 : (Amount in Lacs)

i As at March 31, 2023 As at March 31, 2022
Provision for Income Tax 1,112.52 0.00
Less: Advance Tax 950.01 0.00
Less: TDS R 95.52 0.00
Total 66.99 0.00

NOTE 19 : Revenue From Operations

(Amount in Lacs)

Particulars

For the year ended
31 March, 2023

Sale of Product 10.00
Sale of Service 170.68
Total 180.68

NOTE 20 : Other Income

(Amount in Lacs)

Particulars For the year ended For the year ended

31 March, 2023 31" March, 2022
Sundry Receipts Misc 0.04 0.04
Interest on Security Deposit 149.91 4.56
Interest on Others 10.50 0.00
Profit on Sale of Fixed Asset 7.093.17 0.00
Total 7.253.62 4.60

NOTE 21 : Change in Inventory

(Amount in Lacs)

Particulars

For the year ended
31 March, 2023

For the year ended
31* March, 2022

Inventory at the beginning of the year.

Raw material &C 0.00 48.33

Work in Progress 0.00 119.88

Finished Products 0.00 196.09
Total 0.00 364.30
Inventory at the end of the year

Raw material 0.00 0.00

Work in Progress 0.00 119.88

Finished Products 0.00 196.09
Total 0.00 315.97
Change in Inventory 0.00 48.33

NOTE 22 : Benefit E:

(Amount in Lacs)

Particulars

For the year ended
31 March, 2023

For the year ended
31 March, 2022

Salary, wages and bonus 11.16 9.18
Staff Welfare expense 045 024
Total 11.61 9.42]

NOTE 23 : Finance Cost

(Amount in Lacs)

Particulars For the year ended For the year ended

31 March, 2023 31* March, 2022
Interest 0.00 0.05
Bank Charges 0.02 0.04
Total 0.02 0.09

NOTE 24 : Other

(Amount in Lacs)

Particulars For the year ended For the year ended

31* March, 2023 31* March, 2022
Power and Fuel 1.68 3.33
Rent Office 0.52 0.00
Repair and maintenance - Building 0.20 0.66
Insurance 0.00 0.05
Traveling and conveyance 0.64 0.44
Printing and stationary 0.48 0.95
Rates and taxes 2.18 2.84
Audit fee 0.60 0.60
Telephone Expenses 0.23 0.19
Pi i etainer ship 1.62 3.29
Advertisement 1.92 141
Loss on Sale of Inventory 315.97 0.00
Vehicle Running & Maintenance 0.07 0.00
Vehicle Rental Charges 0.00 0.00
Misc. 1.98 2.18
Total 328.09 15.94

In terms of our reports attached
For ASHWANI K. GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS

Firm Rean. No. 003803N

Sd/-

ARVINDER SINGH

PARTNER

M.No.:091721

Place: MOHALI

Dated: 30.05.2023

UDIN: 23091721BGTWJS9946

The annexed notes form an integral part of the financial statements

For and on behalf of the board

Sd/- Sd/- Sd/-

SONU PARSHAD AJAY MAHAJAN BHUPINDER SINGH
COMPANY SECRETARY CHIEF FINANCIAL OFFICER MANAGING DIRECTOR
PAN:FIPPP4201J PAN: AHNPM7851K DIN : 00176255
ADDRESS: H.No. 751, SECTOR -9, ADDRESS: 53-A, SECTOR-44A, ADDRESS: WZ 136 F F, GALINO-7,

GURUGRAM - HARYANA - 122001 CHANDIGARH-160047 SHIV NAGAR, JANAKPURI, B-1

110058 DELHI

Teg Bahadur Nagar Extn.,Jalandhar-l,

Sd/-
MANMOHAN WALIA
DIRECTOR
DIN : 01056751
ADDRESS:

House No. 526-A-1, New Guru

Punjab-144003
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MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

FORM NO. MGT-11

PROXY FORM

(Pursuant to section 105(6) of the Companies act, 2013 and Rule 19(3) of the Companies (Management and
administration) rules, 2014)

Name of the Member(s) L e e,
Registered Address L e
E-mail Id e e
Folio No./Client IDNo. : .....cocoiiiiiiiinin... DPIDNO......oviiiinene.

I/We, being the member(s) of...........ccoooiiiiiiiiiiiiiii e, Equity Shares of Molind
Engineering Limited, hereby appoint

NaMC: oo
Emailld ...............

AdAresS: . oo,
Signature...............coeivinnn.

el

or failing him

AdAreSS: .o
Signature...........ooveeviennnnn..

el

or failing him
NaAME: .o e

B W N =
>
o
o
[on]
(¢]
w2
@

As my/our proxy to attend and vote (on a poll) for me /us and on my /our behalf at the 62" Annual General
Meeting of the Company to be held on Friday , 29" September, 2023 at 01.00 P.M at Cabin No. 3 & 4, Ground
Floor, SCO No. 99, Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055,
Punjab and at any adjournment thereof in respect of such resolutions as are indicated below:
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MOLIND ENGINEERING LIMITED
CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,
Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

Resolution Resolution For Against
No.
Ordinary Business
1 The Audited Standalone Financial Statements of the
Company for the financial year ended 31°' March,
2023 and the Reports of the Board of Directors and
the Auditors thereon.
2 To appoint a Director in place of Mr. Manmohan
Walia (DIN: 01056751) who is liable to retire by
rotation and being eligible offers himself for
reappointment.
3 To approve appointment of Statutory Auditors and
fixing of their remuneration.
Special business
4 To Appoint Mr. Manmeet Singh Chadha (DIN:
02414557) as Non- Executive Independent Director
of the Company.
Signed this............c.ooiiint. dayof......oooiiiiiii 2023
Affix
revenue
Stamp

Signature of Shareholder..............cooiiiiiiiiiii e

Signature of Proxy holder(s)............ccoovviiiiiiiiiiiennann..

NOTES:

1. This form of Proxy in order to be effective should be duly completed and deposited at the registered
office of the Company at Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119,Balongi, Distt.
S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055 not less than 48 hours before the
commencement of the Meeting.

2. This is only optional. Please put a ‘’ in the appropriate column against the resolutions indicated in
the Box. If you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your
Proxy will be entitled to vote in the manner as he/she thinks appropriate.

W

Appointing proxy does not prevent a member from attending in person if he so wishes.

4. In case of joint holders, the Signature of any one holder will be sufficient, but names of all the joint
holders should be stated.
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MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055

ATTENDANCE SLIP
(To be presented at the entrance)
62" Annual General Meeting on Friday , 29" September, 2023 at 01.00 P.M.
at
Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali
S.A.S.Nagar (Mohali) PB 160055

FolioNo......ooiviiiiiis DPIDNoO....ccovveeiiienann. No. of shares...........c.ooviiiin
Name of the member:........................... Signature:..........cooviiiiiiiiiii
Name of the Proxy holder:.................. Signature:.........ovveiiiiiiiiiii

I hereby record my presence at the 62™ Annual General Meeting of the Company held on Friday , 29
September, 2023 at 01.00 P.M at Cabin No. 3 & 4, Ground Floor, SCO No. 99, Sector-119,Balongi, Distt.
S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055.

1. Only Member/Proxy holder can attend the Meeting.

2. Member/Proxy holder should bring his/her copy of the annual report for reference at the Meeting.
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MOLIND ENGINEERING LIMITED

CIN: L74110PB1960PLC008893

Reg. off. Cabin No. 3 & 4, Ground Floor, SCO No. 99,

Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB 160055
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(Route Map from Tribune Chowk, Chandigarh to Molind Engineering Limited, Mohali)
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