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Independent Auditor’s Report on the Quarterly and Year to date Standalone Financial
Results  of MOLIND ENGINEERING LIMITED pursuant to the Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,
Molind Engineering Limited,
A-7, Phase-3,Industrial Estate,
Mohali-160055,Punjab

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Financial Results of Molind
Engineering Limited ("the Company")(hereinafter referred to as "the Statement") for the
quarter ended 31st March, 2020 and the year\ to date results for the period from 1% April,
2019 to 31= March, 2020, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:

a. are presented in accordance with he requirements of regulation 33 of the Listing

Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principle
laid down in the applicable Indian Accounting Standards prescribed under Section 133 of the
Companies At, 2013 (the “Act ”) read with ‘relevant rules issued thereunder and other
Accounting Principles generally accepted in India, of the net loss, other comprehensive loss

and other financial information of the Company for the ciuarter and year ended 31% March
2020.




Basis for opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, as amended(“the Act™). Our responsibilities
under those SAs are further described in the “ Auditor’s Responsibilities for the Audit of the
Standalone Financial Results” section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the provisions.of the Companies Act, 2013 and the
rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide basis for our opinion on the Standalone Financial
Results.

Material Uncertainty relating to going Concern

Manufacturing activities and operations have been closed due to continuous operational
losses in the company and further outbreak of COVID-19 and consequent Lockdown by
Govt of india. The ability of the company to continue as a going concern is dependent on the
implementation of Company’s future plans and continued financial support from the Holding
company. These conditions indicate existence of a material uncertainty that may cast

significant doubt about the Company’s ability to continue as a going concern.
Our opinion is not modified in respect of above matter.

Emphasis of Matter:

There has been increase in Inventory cost due to revision in Standard rates as per policy of
the company, being a technical matter has been relied upon by us.

Our opinion is not modified in respect of above matter.

Management’s Respohsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results has
been prepared on the basis of the standalone annual financial statements. The Company’s
Board of Director is responsible for preparation and presentation of these financial results
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prescnbéd ull(‘ier _SeCtion 133 of the Act read with relevant rules issued thereunder and other
accou'nt‘mg principles generally accepted in India and in compliance with regulation 33 of
the Listing Regulations.This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implémentation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
In preparing the financial statements, management is résponsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
The Board of Directors is responsible for overseeing the Company’s financial reporting

process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Standalone financial
results, whether due to fraud or error, design and perform audit procedures
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collusion, fi i i issi i
‘ » forgery, Intentional omissions, misrepresentations, or the override of
internal control,

e Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by Board of Directors.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based‘on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them




| relationships an -
al I d other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards
Other Matters

The statement includes results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of full financial year ended March 31, 2020
and the published unaudited year-to-date figures ub to the third quarter of the current
financial year, which were subjected to a limited review by us, as required under the listing

Regulations.

For Ashwani K. Gupta & Associates
Chartered Accountants

Place:Panchkula
Date: 29/06/2020

. M.No. 0917N21
Dot 20091720 APANHL TS
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ENGINEERING LIMITED
A-7, Phase-3, Industrial Estate,
S.A.S. Nagar, Mohali - 160 055
Punjab (India)

CIN No. L2919SPB1960PLC008893

Statement of Standalons Audited Financial Results for the Guarter and ¥Year ended 315t March, 2030

_ {Rs. In Lakhs)
Far The Ouarter Procading Quarter  For Tha Quarist Year to Date Yeur to Dute
Mo, Particulars ended 31,030,200 ended 31.12.2018 ended 31.03.18 curmant perlod Previous year
ended 31,03,2020  ended 31.03,19
| Audited Unaudited | Audited Audited Audited
1 |Incosne
a | Income From Operatan 15.04 18.06 25,08 T1.20 132 60
b |Oiher oparaiing Scome 1 Q.00 I Q.00 | 0.00 0.00 i 000
| Totad Anvenue from operations 1 15.04 16.08 ] 25.08 | TLID | 13160
- | 018 | 029 i 123 ] 13 ] 1.22
16823 16.25 2831 TL57 13382
)
L ] V2.8T) 162 770 6.07 1572
B | Crianges in invantoris of finished goods, work-n-prograss and weam 1357 2313 (45,26} eto
| Slock-n-irade
c Employes beneflils expansa B8 13 5208 BT 88 218.55 Z21 e
d  Finance Cosls oog am oo2 ooz 38 3
& Degreciaton and amorteaiion aepenss AT} oo oa7 | oA 1 112
L] Oiher expanses 1,60 prler. 20.52 B9 34 108 7R
Tatal Expénses . §1.a7 T2.33 Ti.84 265.80 12213
3 Profit (loss| before Exceptional lems and Tax {1-3) {35 g4y {56 08y {47.23) {19303 {248 31}
4 | Excaptons tems 0.00 600 0.00 | a.00 000
§  Profit (loss) befors tax (3-4) | (3% ga) (56.08) | {47.23) | {183,03) (248 31)
& |Tax Fxpenzs ! L
a  |Cument Tax I 0.00 | 0.00 | 0.00 | .00 | Lo
& |Dsfterad Tax 200 LY. 0,00 0.00 00
& Tax (parier year) - 0.00 aod 0.00 0. i ]
T Net Profit (ioss) for the period (58] (3% 84} (56 08} | (4723} (183 03} | (248 31)
8 Diher comprenensive incoma (expense) (net of tax) Ao (1] 181 am | 181
_ B Total comprehensive income after tax for the period {32 83} (56 08| (48 47 { (180.02} { (246 50}
10 Paig-up equily sare capital 25350 253 50 253 50 253 &0 253 50
\(Face Value of Rs 10-a8ch) ]
11 |Resarve axchicing Revaluslion Reserve as on 31 March | (@at 14) {7a1.12) | [T81.12) | {281,14) | (9112
13 Eaming Par Share(betore & aher exiraardinary 2ems) (o Ra. 10 11,304 {221} (L8]] {7 50) {8T2)
gach| (nat annuaissd)
| Basic and Dilited Rs.
i’x LA\
Tel. : +91 (0172) 2225628, 2224326, 2261924 Tel-Fax : +91 (0172) 2225630

E-mail : moielmhl @gmail.com Website : www.molindengineering.co.in



@ MOLIND

ENGINEERING LIMITED
A-7, Phase-3, Industrial Estate,
S.A.S. Nagar, Mohali - 160 055
Punjab (India)

CIN No. L29199PB1960PLC008893

AUDITED STATEMENT OF CASH FLOW FOR THE YEAR ENDED ON 31-03-2020

Particulars For the Year ended | For the year ended

an on

A, Cash flow from operating activities

Met Profit f (Loss) For the Year (180.02) (246.50)

|Adjustments for:

Depreciation and amodisation 0.88 112

Finance costs 002 36 52

Interas! income (0.77) (0.23)

Profit on Sale of Fixed Assel 0.11

Operating Profit (Loss) before Working Capital Changes -189.9 -209.1

Changes in working capital;
Adjustments for (increase) / decrease in operating assets

Inventones -55.90 1.24

Trade receivables 2.59 6.07

Man- Current Other Financial Assets -1.24 {0.09)
Mon Current Trade Receivables 47.12 {0.08)
Short-term loans and advances 163 {2.50)
Current Tax Assets (Net) 7.01 {062}
Other Current Assets -0.62 {071y

Adjustments for increase / (decrease) in operating liabilities:
Trade Payablas =

Mon curent other liabilities - (3,16}
Trade payables -1.14 2.24

Other financial liabilities - (42.83)
Other current liabilities -4 85 {8.19)
Shon-term provisions -2 60 {4 83}

Cash flow from extragrdinary items
Cash generated from operations (197.89) (259.57)
Met income tax (paid) / refunds

Net cash flow from [ (used in) operating activities (A}

B. Cash flow from investing activities

Capital expanditure on fixed assets, including capital advances -0.57 203
Interes! income 0.77 0.23
Proceeds from sale of fixed assets 0.13
Mot cash flow from / (used in) investing activities (B} 0.20 (1.67)
€. Cash flow from financing activities
Payment/Proceeds from Short-lerm borrowings 25.4 -575.47
Payment/Procceds from non convertible preferenca share 170.00 870.00
Finance costs -0.02 -36 62
Net cash flow from / {used in) financing activities (C) 195.38 257.91
Met increase | ([decrease) in Cash and cash equivalents {2.31) (3.33)
Cash and cash equivalents at the beginning of the year 11.39 14.72
Cash and cash equivalents at the end of the year 9.08 11,39

Tel. : +91 (0172) 2225628, 2224326, 2261924 Tel-Fax : +91 (0172) 2225630
E-mail : moielmhl@gmail.com Website : www.molindengineering.co.in



Moles

MOLIND

ENGINEERING LIMITED
A-7, Phase-3, Industrial Estate,

S.A.S. Nagar, Mohali - 160 055
Punjab (India)
CIN No. L29199PB1960PLC008893
| STATEMEMNT OF ASSETS AN HEEHHT& AS AT 31032010
PARTICULARS Ax at 31.03.2020 AR at 31032018
- Suadited
Non current assets
&) Progerty, Flent and Equipment 1100 11.32
£ Caphal Work in Progress 0.00 .00
&) Goodwil 2,60 000
) Other Intangible Assats 0,00 9,00
&) | rder [ all 0,00 0,00
S Fingcigl kasety
|} Trade Recalvabias 0.00 aT.12
I} Qihar Financial Assals (%] 13
) Defamad iax Assal Ta20 Ta.20
N Otner Mon Cureni Assals 0.00 0.00
Tolal-Hon -current ssssts B7.58 133.77
8] Inveniones 43837 ). 4T
b} Financial Assets
I} invesimants 2,00 .00
] Trage Recevaiias 1348 16,08
i} Cash and Cash eguivalants 5.08 11.38
i) Bank balsroes alher than above 2.78 T
w) Loans 37T Lab
¥y Othr (fo be spocified) 0,60 [
) Cument Tax Asssals 5,14 12,15
4] Dirar currerd assels 4T 1.85
Tolsl-currsnt assels 476.04 413,06
TOTAL ASSETS 581.62 566 83
Equily Share Capdal ZELED 283,50
Oiner Equty (981 14} (T81.12)
Tatal Equity (T2T 64} _ (83763}
1]
a} Fimancial Liabitas
|} Borowings 1,040.00 BT0.08
£] Trech Paypbins .00 .00
| Qifer Financial Labiitias 0,04 0.04
b] Mon CuTert provisicns 148 a7 14807
) Diafarred Tax Labilteas (Net) o.on 0,00
g) it han Curnant Laabiltess 0.o00 o.on
Total-non-current ilabilities 1,185 81 1.018.11
Cument labiiitios
Fi al
|1 Borowings 28.40 0.00
il Tradie Payabiss 31.93 §.07
s} Dihor Finsncind Lmbsiisg o.ao [T
b} Oirsr Currant Liabisbes 76.42 8127
&) Provigons 1 o.oo 0.40
d} Curent Tax Liamiamas | 000 .00
Totil -currend Habilities | ﬁ P __BE 34
Total Liabllitiss | 4, 1,104.48
TOTAL EQUITY AND LIABILITIES] 53! Bl 565,83

1, The &bove results has been reviawed by the Audit Committes & aoproved by the Board of Direciors 8t ther respeciive meatings heid on June 29, 2020

2. Corospandng pravious panod figuras an regroupedifeamanged whsnsevar necassary, 1o make tham comparabie

3. Tha financial resull lor Ihe quarer and yesr ended on 31-03-2020 has been prapared n accordance with fe Ind AS specified unoer section 133 of the companms Act and rules made
thenaiuner

4, The nd As regandng segment reponing is not spplicanie 1o the company as thare is no segment

5, The figures of thie last quarsr are Tha balancing figures batween sudded figures i resgect of tha Ul fnancial year and 1he pubished year (o date figures L 10 tha third quarer of the
curmant firancial yaar

B Dwring the year under consideration, the Company has sboted 1700000 10% Mo Convertints %on Cumsabive Begeemabie Prelerance Shares of 18ce value of As 10 sach for an aggregale vaive of s
1,70.00,000 cn @ prvate Placement basis to Moyl Beverages Privaie Limied, Promsses of the Company

7 Masegkman of ihs Company S 0 oonrtinuous practios | etons i acquis fukere contiacts (erdars and for Some Contracs | Groers & n e of ¢ wallh

3 for Busress Yor the

liRDElEE 4 and whan gue

AoraseRalis fiure Hance Financial Skabemien have Desn prenansd on gong SONCE™ BEGE FUMPEr e holdng Comoary wil Droveoe recassary suppor Iu anabis f 1 reaice N3 aases ang cischarge 4

& The Comoany has ciosed f apssrtions woa ! June 152020 Funhar ine Cempany fas alsc informed 1o Stock Eschange about the ses closue on June 18 3020

Brﬂfﬂrﬂ'lhl Board
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Ashwani Sharma

@

Director|
DiN: 07884832
Data- 20672020 Add: 113, Sector 17, Khaerl Kalan
Place- Mohall {PB] Faridabad, Haryana-121002
Tel
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+91 (0172) 2225628, 2224326, 2261924

moielmhl| @ gmail.com

Tel-Fax : +81 (0172) 2225630
Website : www.molindengineering.co.in
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