
Date: 30/05/2023

MOLIND
ENGINEERING LIMITED
Cabin No.3 & 4, Ground Floor, SCQ No. 99
Sector-119, Balongi Distt., S.A.S. Nagar
Mohali-160055, Punjab (India)
CIN No. L74110PB1960PLC008893

To,
Metropolitan Stock Exchange of India Ltd.
Vibgyor Towers, 4th Floor, Plot No C 62, G - Block,
Opp. Trident Hotel, BandraKurlaComplex,
Bandra (E), Mumbai - 400098

Sub: Outcome of the Board Meeting held on 30th May. 2023

Symbol: MOLINO

Dear Sir,

Pursuant to the prOVISIOns of regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, please note that the Board of Directors in their meeting held on
30th May, 2023 has considered, approved and take on record the following business:

1) Appointment of Mr. Sonu Parshad (M, No, A67484) as Company Secretary cum
Compliance Officer of the Company w.e.f May 27,2023,

2) Audited Financial Results of the Company for the quarter and financial year ended on
:HstMarch,2023,

Further, the provisions of regulation 32 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015, are not applicable during the reporting quarter,

Furthermore, details required under regulation 30 of the Listing Regulations read with SEBI
Circular No, CIR/CFD/CMD/4/2015 dated 09th September, 2015 are specified in Annexure-A

The aforesaid board meeting commenced at 05:30 P,M, and concluded at 06:10 P,M,

This is for your information and record,

Thanking You,

Yours faithfu lly,
For Molind Engineering Limited

~~.

{~i~o:'~,~o/'~
Bhupinder Singh ':tI~71
(Managing Director) '~1< '{/

DIN: 00176255
Add: WZ 136-F F, Gali No.7
Shiv Nagar, Janakpuri, B-1,
Delhi-110058

I
Enc-a/a

Tel. : +91 (0172) 2260226
E-mail: moielmhl@gmail.com

\

Website: www.molindengineering.co.in



ASHWANI K GUPTA & ASSOCIATES
CHARTERED ACCOUNTANTS
H.No. 1044-A, Sector-2, Panchkula
Ph.: 0172-2930441, Mob.: 9888398905
E-mail: ashwanigupta58@gmail.com

Independent Auditor's Report on the Quarterly and Year to date Standalone Financial
Results of MOLIND ENGINEERING LIMITED pursuant to the Regulation 33 of the
SEBI(ListingObligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of,
Molind Engineering Limited,

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying Statement of Standalone Financial Results of Molind

Engineering Limited ("the Company")(hereinafter referred to as "the Statement") for the

quarter ended 31st March, 2023and the year to date results for the period from 1st April,
2022 to 31st March, 2023, attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to

us, these standalone financial results:
a. are presented in accordance with the requirements of regulation 33 of the Listing

Regulations in this regard; and
b. gives a true and fair view in conformity with the recognition and measurement principle

laid down in the applicable Indian Accounting Standards ("Ind AS") prescribed under Section

133 of the Companies At, 2013 (the "Act ") read with relevant rules issued thereunder and

other Accounting Principles generally accepted in India, of the net Loss, total comprehensive
Loss and other financial information of the Company for the quarter and of the net Profit,
total comprehensive Income and other financial information of the Company for the year

ended 31stMarch 2023.



Basisfor opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs)specified under

section 143(10) of the Companies Act, 2013, as amended("the Act"). Our responsibilities
under those SAs are further described in the" Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAl) together with the ethical requirements that are relevant to our audit of the

Standalone Financial Statements under the provisions of the Companies Act, 2013 and the

rules thereunder, and we have fulfilled our ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide abasis for our opinion on the Standalone Financial
Results.

Material Uncertainty relating to going concem

Manufacturing activities and operations were closed due to continuous operational losses in the

company and further outbreak ofCOVID-19 pandemic. Company has also disposed off its
Capital assets and stocks.These conditions indicate existence of a material uncertainty that may
cast significant doubt about the Company's ability to continue as a going concern. As

mentioned in Note No : 6 of the Financial Statements, the management believes that the use of

gomg concern assumption on the preparation of the Standalone Financial results is still

appropriate.

The ability of the company to continue as a going concern is dependent on the implementation
of Company's future plans and continued financial support from the Holding company.

Our opinion is not modified in respect of above matter.

Management's Responsibilities for the Standalone Financial Results
These quarterly financial results as well as the year to date standalone financial results has
been prepared on the basis of the standalone annual financial statements. The Company's
Board of Director is responsible for preparation and presentation of these financial results
that gives true and fair view of the net Loss, total comprehensive Loss and other financial

information of the Company for the quarter and of the net Profit, total comprehensive

Income and other financial information of the Company for the year ended 31st March 2023.



In ac ordance with the applicable Indian accounting standards prescribed under section 133

of t Act read with relevant rules issued thereunder and other accounting principles

gene ally accepted in India and in compliance with regulation 33 of the Listing

Regu ations.This responsibility also includes maintenance of adequate accounting records in
accor ance with the provisions of the Act for safeguarding of the assets of the Company and
for p eventing and detecting frauds and other irregularities; selection and application of
appr riate accounting policies; making judgments and estimates that are reasonable and
prud nt; and design, implementation and maintenance of adequate internal financial

contr Is that were operating effectively for ensuring the accuracy and completeness of the

accou ting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud

aring the financial statements, management is responsible for assessing the Company's

to continue as a going concern, disclosing, as applicable, matters related to going

conee n and using the going concern basis of accounting unless management either intends

to liq idate the Company or to cease operations, or has no realistic alternative but to do so.

The of Directors is responsible for overseeing the Company's financial reporting

Audit r's Responsibilities for the Audit of the Financial Statements

Our 0 jectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue a auditor's report that includes our opinion. Reasonable assurance is a high level of

ce but is not a guarantee that an audit conducted in accordance with SAswill always

material misstatement when it exists. Misstatements can arise from fraud or error

considered material if, individually or in the aggregate, they could reasonably be
expect d to influence the economic decisions of users taken on the basis of these financial

of an audit in accordance with SAs, we exercise professional judgment and maintain

profess onal skepticism throughout the audit. We also:



• Identify and assess the risks of material misstatement of the Standalone financial

results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

• Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under section
l43(3)(i) of the Act, we are also responsible for expressing our opinion on whether

the Company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Board of Directors.

• Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the

Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial Results of the



Mate .ality is the magnitude of misstatements in the Financial Results that, individually or in

aggre ate, makes it probable that the economic decisions of a reasonably knowledgeable user
of Fi ancial Results may be influenced. We consider quantitative materiality and
quant tative factors in (i) Planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
result .

Weco municate with those charged with governance regarding, among other matters, the
plann d scope and timing of the audit and significant audit findings, including any
signifi ant deficiencies in internal control that we identify during our audit.

We al 0 provide those charged with governance with a statement that we have complied

with r levant ethical requirements regarding independence, and to communicate with them

all rel tionships and other matters that may reasonably be thought to bear on our
dence, and where applicable, related safeguards.

atters

The sta ement includes results for the quarter ended March 31, 2023 being the balancing

figures etween the audited figures in respect of full financial year ended March 31, 2023
and t e published unaudited year-to-date figures up to the third quarter of the current
financi 1 year, which were subjected to a limited review by us, as required under the listing

Regulat ons.

ForAshwaniK.Gupta & Associates

Place:M hali
Date:30- 5-2023

UDIN:
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Date: 30/05/2023

MOLIND
ENGINEERING LIMITED
Cabin No.3 & 4, Ground Floor, SCQ No. 99
Sector-119, Balongi Distt., S.A.S. Nagar
Mohali-160055, Punjab (India)
CIN No. L74110PB1960PLC008893

To,
Metropolitan Stock Exchange of India Ltd.
Vibgyor Towers, 4th Floor, Plot No C 62, G - Block,
Opp. Trident Hotel, BandraKurlaComplex,
Bandra (E), Mumbai - 400 098

Symbol-MOLIND

Sub: - Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligation And
Disclosure Requirement) Regulation 2015,

Ref- Annual Audited Financial Results for the Quarter and year ended on 31st

March 2023

DECLARATION

I, Bhupinder Singh, Managing Director of the MOLINDENGINEERINGLIMITED(CIN:
L74110PB1960PLC008893) having its registered office at Cabin No.3 & 4, Ground Floor,
SCO No. 99, Sector-119,Balongi, Distt. S.A.S. Nagar, Mohali S.A.S.Nagar (Mohali) PB
160055, hereby declare that, the Statutory Auditor of the Company i.e. M/s. Ashwani K.
Gupta & Associates (FRN: 003803N) have issued an Audited Report with unmodified
opinion on Audited Financial Results of the Company for the quarter and year ended on
31st March, 2023.

This Declaration is given in Compliance of Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2016,
vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and Circular
no. CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your Records.

Thanking you,

Bhupinder Singh
(Managing Director)
DIN: 00176255
Add: WZ 136-F F, Gali No.7
Shiv Nagar, Ianakpuri, B-1,
Delhi-110058

Tel. : +91 (0172) 2260226
E-mail: moielmhl@gmail.com Website: www.molindengineering.co.in



Annexure- A.

Brief profile of the Company Secretary cum Compliance Officer

Name Mr. Sonu Parshad
Date of Appointment 27th May, 2023
Brief Profile Mr. Sonu Parshad, aged 29 IS an Associate

Member of the Institute of Company Secretaries
of India. He is also a Commerce Graduate.

Terms of appointment As mentioned in the appointment letter
Reason for Change Appointment due to resignation of previous

Company secretary and Compliance officer and
in order to comply with the applicable provisions
of Co.(s) Act, 2013 & SEBI (LODR)
Regulations, 2015.
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